MITTAL AGARWAL & COMPANY

%‘ CHARTERED ACCOUNTANTS

To,

The Board of Directors,

Ever On Power Limited

603, 6th Floor, Keshava

Bandra Kurla Complex, Bandra (East),
Mumbai - 400051

Maharashtra, India

Auditors’ Report on Restated Financial Information in connection with the Initial Public Offering
of Ever On Power Limited

Dear Sirs,
1. This report is issued in accordance with the terms of our agreement dated March 11, 2022.

Z.  The accompanying restated financial information, expressed in Indian Rupees, of Ever On Power
Limited (hereinafter referred to as the “Company”), comprising Financial Information in
paragraph A below and Other Financial Information in paragraph B below (hereinafter together
referred to as “Restated Financial Information”), has been prepared by the Management of the
Company in accordance with the requirements of section 26 of the Companies Act, 2013
(hereinafter referred to as the “Act”) read with Rule 4 to Rule 6 of the Companies (Prospectus
and Allotment of Securities) Rules, 2014 (the “Rules”) and item (IX) of Part A of Schedule VIII of
the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
Regulations, 2018, as amended to date on September 11, 2018 issued by the Securities and
Exchange Board of India (the “SEBI”) in connection with the Proposed Initial Public Offering of
Equity Shares of the Company (the “Issue”) read with the Guidance Note on Reports in Company
Prospectus (Revised 2019) issued by the Institute of Chartered Accountants of India (“Guidance
Note 2019”) and has been approved by the Board of Directors and initialed by us for identification
purposes only. For the purposes of our examination, we have placed reliance on the management
certified financial statements of the Company for the period ended December 31, 2021 and
audited financial statement for the years ended March 31, 2021, March 31, 2020 and March 31,
2010, (all of which were expressed in Indian Rupees), on which previous auditor have expressed
unmodified audit opinions vide our reports dated July 08, 2021, October 21, 2020 and July 01,
2019 respectively.

Management’s Responsibility for the Restated Financial Information

3. The preparation of the Restated Financial Information, which is to be included in the Offer
Document, is the responsibility of the Management of the Company and has been approved by
the Board of Directors, at its meeting held on April 25, 2022 for the purpose set out in paragraph
13 below. The Management’s responsibility includes designing, implementing and maintaining
internal control relevant to the preparation and presentation of the Restated Financial
Information. The Management is also responsible for identifying and ensuring that the Company
complies with the laws and regulations applicable to its activities.

Auditors’ Responsibilities

4. Our work has been carried out in accordance with the Standards on Auditing under section
143(10) of the Act, (Revised) Guidance Note on Reports in Company Prospectuses and other
applicable authoritative pronouncements issued by the Institute of Chartered Accountants of
india and pursuant to the requirements of section 26 of the Act read with applicable provisions
within Rule 4 to Rule 6 of the Rules and the SEBI Regulations. Our work was performed solely to
assist you in meeting your responsibilities in relation to your compliance with the Act and the
SEBI Regulations in connection with the Issue. o
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A. Financial Information as per audited financial statements:

3. We have examined the following summarized financial statements of the Company contained in
Financial Information of the Company:

a) the “Restated Statement of Assets and Liabilities ” as at December 31, 2021, March 31,
2021, 2020 and 2019 (enclosed as Annexure |);

b) the “Restated Statement of Profit and Loss” for the period ended December 31, 2021 and
for the years ended March 31, 2021, 2020 and 2019 (enclosed as Annexure Il) and

c) the “Restated Statement of Cash Flows” for the period ended December 31, 2021 and for
the years ended March 31, 2021, 2020 and 2019 (enclosed as Annexure I11).

6. The Restated Financial Information, expressed in Indian Rupees, has been derived from the
management certified financial statements of the Company read with paragraph 7 below, as at
December 31, 2021, and audited financial statement as at March 31, 2021, 2020 and 2019, all of
which expressed in Indian Rupees and for the period ended December 31, 2021 and for the years
ended March 31, 2021, March 31, 2020, and March 31, 2019, all of which expressed in India
Rupees.

7. We draw your attention to the following:

a) the Restated Financial Information should be read in conjunction with the basis of
preparation and significant accounting policies given in Annexure IV (as described in
paragraph 9 below);

b) the Restated Financial Information does not contain all the disclosures required by the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014,

8. We have not audited any financial statements of the Company as of any date or for any period
subsequent to December 31, 2021. Accordingly, we do not express any opinion on the financial
position, results of operations or cash flows of the Company as of any date or for any period
subsequent to December 31, 2021.

B. Other Financial Information:

9. At the Company’s request, we have also examined the following Other Financial Information
relating to the Company as at December 31, 2021, March 31, 2021, 2020 and 2019 and for the
period ended December 31, 2021 and for the years ended March 31, 2021, March 31, 2020, and
March 31, 2019 proposed to be included in the offer document, prepared by the Management of
the Company and as approved by the Board of Directors of the Company and annexed to this
report:

a) Basis of preparation and Significant Accounting Policies as enclosed in Annexure IV

b) Notes to the Restated Financial Information as enclosed in Annexure V

€) Restated Statement of Reserves & Surplus as enclosed in Annexure VI

d) Restated Statement of Secured Borrowings as enclosed in Annexure VI

e) Restated Statement of Principle Terms of Secured Borrowings outstanding as at October 31,
2018 as enclosed in Annexure VII(A)

f)  Restated Statement of Unsecured Borrowings as enclosed in Annexure Vili

g) Restated Statement of Current Liabilities & Provisions as enclosed in Annexure IX

h) Restated Statement of Trade Receivables as enclosed in Annexure X

1) Restated Statement of Loans and Advances as enclosed in Annexure X .

j)  Restated Statement of Other Current Assets as enclosed in Annexure XlI

k) Restated Statement of Other Income as enclosed in Annexure XIlI ' ﬁ(
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[}  Restated Statement of Accounting Ratios as enclosed in Annexure XIV
m) Restated Statement of Capitalisation as enclosed in Annexure XV
n) Restated Statement of Tax Shelter as enclosed in Annexure XVI

10. We have no responsibility to update our report for events and circumstances occurring after the
date of the report.

Opinion
11. In our opinion:

a) the Restated Financial Information of the Company, as attached to this report and as
mentioned in paragraphs A and B above, read with basis of preparation and respective
significant accounting policies have been prepared in accordance with the Act, Rules, and
the SEBI Regulations;

b) there have been no changes in accounting policies of the Company (as disclosed in Annexure
iV to this report);

¢) there are no qualifications in the Auditors’ Report which require any adjustments; and
d) there are no extra-ordinary items which needs to be disclosed separately.

e) attention is drawn to the fact that the Company has received onetime lump sum income
from sale of power after 3-4 years from the acquisition of certain wind mills which was
pertaining to prior to acquisition of wind mills, in our opinion the same should be considered
as restated adjustment and accordingly should be adjusted in either opening reserve and
surplus of the Company or reduced from the cost of fixed assets. But the management has
view that the Company’s revenue history doesn’t show any such event in the past and it was
unaware of the said income till the time it realized and it is not a restatement adjustment
nence they have considered it as other income (refer note 18 to the restated financial
statement).

12. This report should not in any way be construed as a re-issuance or re-dating of any of the previous
audit reports issued by us on the financial statements of the Company.

Restriction on Use

13. This report is addressed to and is provided to enable the Board of Directors of the Company to
include this report in the offer document, prepared in connection with the proposed Initial Public
Offering of Equity Shares of the Company, to be filed by the Company with the SEBI, Registrar of
Companies, Mumbai and the concerned Stock Exchanges.

For Mittal Agarwal & Company
Chartered Accountants
(Firm Registration No. 131025W)

Ry
Deepesh Mittal
Partner

Membership No. 539486

Place: 25/04/2022
Dated: Mumbai
UDIN: 22539486AHVVWD2487

Regd. Office: 404, Madhu Industrial Estate, Mogra Cross Road, Near Apollo Chambers, Andheri (E];
Mumbai - 400 069; Ph — 022 2832 4532/34; Fax — 022 2830 4533: Email — office@mittalagarwal.com
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Annexure I - Restated Standalone State

ment of Assets and Liabilities of Ever On Power Limited

(Amount in ¥)
As at

il s Notes / Annexures| December 31, | yarch 31, 2021 March 31, 2020) March 31, 2019
Equity and Liabilities
Shareholders' Funds
Share Capital AnnexureV, Note 1 7,57,04,200 7.57,04,200 7,57,04,200 5,91,43,900
Reserve & Surplus AnnexureV, Note 2 26,52,59,453 25,00,43,176 23,50,38,229 22,43,56,951
Non Current Liabilities
Long Term Borrowings AnnexureV, Note 3 4,56,50,000 4,52,56,664 7,39,85,847 92,45,244
Deferred Tax Liabilities (Net) AnnexureV, Note 4 83,70,833 99,27,990 1,10,87,024 1,03,39,438
Long Term Provisions AnnexureV, Note 5 - - - -
Current Liabilities
Short Term Borrowings AnnexureV, Note 6 2,70,63,972 3,63,43,155 3,38,77,260 -
Trade Payables AnnexureV, Note 7 72,98,978 56,34,179 20,49,321 34,92,760
Other Current Liabilities AnnexureV, Note 8 51,61,617 17,42,566 59,57,430 15,03,993
Short Term Provisions AnnexureV, Note 9 39,94,357 17,97,539 56,08,047 50,49,706
Total 43,85,03,407 | 42,64,49,466 24,33,07,356 | 31,31,31,992
Assets
Fixed Assets:
Tangible Assets AnnexureV, Note 10 7,38,83,027 8,42,85,621 9,60,39,513 10,99,36,882
Non Current Investments AnnexureV, Note 11 3,00,05,000 3,00,05,000 3,00,05,000 3,00,40,000
Long Term Loans & Advances | AnnexureV, Note 12 20,22,94,945 19,40,95,058 19,08,70,496 10,60,81,714
Other Non Current Assets AnnexureV, Note 13 11,42,30,000 11,46,15,000 11,50,15,000 6,47,35,000
Current Assets
Trade Receivables AnnexureV, Note 14 1,60,88,888 - 17,80,189 3,81,251
Cash and Bank Balances AnnexureV, Note 15 8,21,150 28,13,487 12,26,469 8,41,781
Other Current Assets AnnexureV, Note 16 11,80,397 6,35,300 83,70,689 11,15,364
Total 43,85,03,407 | 42,64,49,466 44,33,07,356 | 31,31,31,992 '

The above statement should be read with the Basis of Preparation and Significant Accounting Policies appearing in Annexure IV and

Notes to the Restated Financial Information appearing in Annexure V.

See accompanying notes to the restated financial information.
As per our report of even date.

For Mittal Agarwal & Company
Chartered Accountants
Firm Registration No. 131025W

L

For and on behalf of the Board of Directors

ol W

la Venckat N\ sanjay H Induliar

N PO

Deepesh Mittal Director Q_G 4\ Director
Partner DIN - 00765036 /4 2\ DIN - 07171931
M. No. 539486 w -‘:
5 O
~\\\= *
Place: Mu_mbai Bhikaji Pawar Shamal Ranjeet Chavan
Date: April 25, 2022 Chief Financial Officer Company Secretary



‘Annexure II - Restated Standalone Statement of Profit and Loss of Eve

r On Power Limited

(Amount in ¥
For the period ended

Particulers Mok | Ao | Duiense 31, | yarch 31, 2021| March 31, 2020 | March 31, 2019
Income
Revenue from Operations AnnexureV, Note 17 7,00,02,105 6,51,49,853 6,37,73,751 4,95,58,780
Other Income AnnexureV, Note 18 - 1,65,53,351 2,65,30,661 96,96,261
Total 7,00,02,105 8,17,03,204 9,03,04,412 5,92,55,041 |
Expenditure
Operating Expenses AnnexureV, Note 19 1,71,95,275 2,53,51,834 1,80,56,376 62,99,167
Changes in Inventories of Finished Goods AnnexureV, Note 20 - " - =
Employee Benefit Expenses AnnexureV, Note 21 74,771,743 64,48,999 60,27,961 48,80,529
Finance Costs AnnexureV, Note 22 84,17 875 90,70,618 28,71,075 1,64,787
Depreciation and Amortisation Expense AnnexureV, Note 23 1,08,28,628 1,27,30,502 1,47,49,625 1,68,13,020
Other Expenses AnnexureV, Note 24 84,29,107 1,14,86,314 1,50,02,164 65,68,684
Total 5,23,48,6 6,50,88,267 5,67,07,201 3,47,26,187
Profit before Tax and exceptional items 1,76,53,477 1,66,14,937 3,35,97,211 2,45,28,854
Exceptional Items - - - -
Net Profit before Tax 1,76,53,477 1,66,14,937 3,35,97,211 2,45,28,854
Less: Provision for Taxes
Current Tax 39,94,357 27,73,366 56,08,047 50,49,706
Previous years Tax Expenses - -4,342 - 1,10,816
Deferred Tax -15,57,157 -11,59,034 7,47,586 -12,89,213
Net Profit After Tax & Before 1,52,16,277 150,04,047
Extraordinary Items i g 0 2,72,41,578 2,06,57,545
Extra Ordinary Items - = =
Net Profit after Tax 1,52,16,277 1,50,04,947 | WW

The above statement should be read with the Basis
Restated Financial Information appearing in Annexure V.

of Preparation and Significant Accounting Policies appearing in Annexure IV and Notes to the

See accompanying notes to the restated financial information.

As per our report of even date.

For Mittal Agarwal & Company
Chartered Accountants
Firm Registration No. 131025W

@%}ﬁﬂ”

Deepesh Mittal
Partner
M. No. 539486

Place: Mumbai
Date: April 25, 2022

For and on behalf of the Board of Directors

Wr/ \&f

Snn]ay’ H Indulkar

la Venclult Kuttl

Director
DIN - 00765036

Chief Financial Officer

Director

Company Secretary

Shamal Ranjeet Chavan




Annexure III - Restated Standalone Statement of Cash Flows of Ever On Power Limited

(Amount in ¥)
For the period ended
P December

Wrilciars Tong 21 | March 31, 2021| March 31, 2020 | March 31, 2019
CASH FLOW FROM OPERATING ACTIVITIES
Net profit before taxes 1,76,53,477 1,66,14,937 3,35,97,211 2,45,28,854
Adjustment for:
Add: Depreciation 1,08,28,628 1,27,30,502 1,47,49,625 1,68,13,020
Add: Interest & Finance Charges 84,17,875 90,70,618 28,71,075 1,64,787
Less: Interest Income - -1,64,51,476 -95,29,394 -96,96,261
Operating Profit before Working capital changes 3, " ¥ 4,16,88,517 3,18,10,400
Adjustments for:
Decrease (Increase) in Trade & Other Receivables -1,60,88,888 17,80,189 -13,58,938 -1,054
Decrease (Increase) in Inventories of Finished Goods, Stock-in-Trade - - = =
& Scrap
Decrease (Increase) in Other Current Assets (Excluding Advance Tax -5,45,097 77,35,389 -72,55,325 =
and TDS)
Increase (Decrease) in Trade Payables 16,64,799 35,84,858 -14,43,439 =
Increase (Decrease) in Other Current Liabilities 34,19,051 -42,14,864 44,53,437 -2,81,77,353
Net Changes in Working Capital -1,15,50,135 B8,85,572 -56,44,265 -2,81,78,407
Cash Generated from Operations ,49, I 3,08,50,153 3,60,44,252 36,31,993
Less: Taxes -17,97,539 -65,79,532 -50,49, -38,04,
Net Cash Flow from Operating Activities (A) 2,35,52,306 | 2,42,70,621 3,00,94,546 -1,72,163
CASH FLOW FROM INVESTING ACTIVITIES
Sale / (Purchase) of Fixed Assets -4,26,034 -9,76,610 -8,52,256 -70,56,246
Interest Income - 1,64,51,476 95,29,394 96,96,261
Decrease (Increase) in Investments - -
Sale { (Purchase) of Investments - & 35,000 -40,000
Decrease (Increase) in Long Term Loans & Advances -78,14,888 -28,24,563 -13,50,68,782 -39,55,533
Net Cash Flow from Investing Activities (B) -82,40,922 1,26,50,303 | -12,63,56,644 -13,55,518
CASH FLOW FROM FINANCING ACTIVITIES
Issue of share capital and Proceeds / (Refund) from Share Application - = - 11,17,00,000
Interest & Rnance Charges -84,17,875 -90,70,618 -28,71,075 -1,64,787
Increase { (Repayment) of Long Term Borrowings 3,893,336 -2,87,29,183 6,47,40,603 -13,09,80,015
Increase / (Repayment) of Short Term Borrowings -92,79,183 24,65,895 3,38,77,260
Net Cash Flow from Financing Activities (C) -1,73,03,722 | -3,53,33,906 9,57,46,788 | -1,94,44,802
Net Increase [ (Decrease) in Cash and Cash Equivalents -19,92,338 15,87,018 3,84,689 -2,09,72,483
Cash and cash equivalents at the beginning of the year / Period 28,13,488 12,26,470 8,41,781 2,18,14,264
Cash and cash equivalents at the end of the year/ Period 3 13, B

Notes:

1)The above Cash Flow Statement has been prepared under the 'Indirect Method' as set out in the Accounting Standard - 3 on Cash Flow

Statements.

2)The above statement should be read with the Basis of Preparation and Significant Accounting Policies, appearing in Annexure IV and Notes to the

Restated FAnancial Information appearing in Annexure V.

See accompanying notes to the restated finandal information.
As per our report of even date.

For Mittal Agarwal & Company
Chartered Accountants
Frm Registration No., 131025W

o

Partner
M. No. 539486

Place: Mumbai
Date: April 25, 2022

For and on behalf of the Board of Directors

&sh Bhikaji Pawary:.
Chief Financdial Officer

o=

Shamal Ranjeet Chavan
Company Secretary



Annexure IV - Basis of Preparation and Significant Accounting Policies
Notes on Financial Statements for the 9 months period ended 31st December, 2021,
- Summary of significant Accounting Policies and Practices

~ A. Basis of Preparation

The Restated Statement of Assets and Liabilities of the Ever On Power Limited as at 31st December, 2021 and 31st March 2021,
2020, and 2019 and the Restated Statement of Profit and Loss and the Restated Statement of Cash flows, for the years ended 31st
March 2021, 2020 and 2019, (together referred as Financial and Other Financial Information have been extracted by the
Management from the Audited Financial Statements of the Company for the respective years ("Audited Financial Statements"),

Pursuant to section 133 of the Companies Act, 2013 read with Rule 7 of the Companies (Accounts) Rules, 2014, till the Standards
of Accounting or any addendum thereto are prescribed by Central Government in consultation and recommendation of the National
Financial Reporting Authority, the existing Accounting Standards notified under the Companies Act, 1956 shall continue to apply.
Consequently, the Audited Standalone Financial Statements for the Nine months period ended December 31, 2021 and for the years
ended March 31, 2021, March 31, 2020, March 31, 2019, have been prepared to comply in all material aspects with the accounting
standards notified under Section 21 1(3C) of the Companies Act, 1956 [Companies (Accounting Standards) Rules, 2006, as
amended] and other relevant provisions of the Companies Act, 2013.

The Restated Financial Information and Other Financial Information have been prepared by the management in connection with the
proposed Intial Public Offering of equity shares of the Company, in accordance with the requirements of:

a) Section 26 read with applicable provisions within Rules 4 to 6 of the Companies (Prospectus and Allotment of Securities) Rules,
2014 to the Companies Act, 2013; and

(b) The SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2009 issued by the Securities and Exchange Board of
India ("SEBI') on August 26, 2009, as amended from time to time read along with the SEBI circular
SEBI{HO,‘CFD;‘DIL,!CIRIPIZOIGIW dated March 31, 2019 (together referred to as the "SEB[ Regulations"),

These Restated Financial Information and Other Financial Information have been extracted by the Management from the Audited
Financial Statements and :

- there were no audit qualifications on these financial statements,

- there were no chanaes in accountina policies durina the vears of these financial statements.

These Restated Financial Information and Other Financial Information were approved by the Board of Directors of the Company on
April 25, 2022,

B. Use of Estimates




Annexure IV - Basis of Preparation and Significant Accounting Policies

Notes on Financial Statements for the 9 months period ended 31st December, 2021.

Summary of significant Accounting Policies and Practices
Intangible Assets

Intangible assets are stated at cost less accumulated amortisation and net of impairments, if any. An intangible asset is recognised
if it is probable that the expected future economic benefits that are attributable to the asset will flow to the Company and its cost
can be measured reliably. Intangible assets having finite useful lives are amortised on a straight-line basis over their estimated
useful lives.

Depreciation And Amortisation

Tangible Assets
Depreciation on Fixed Assets is provided to the extent of depreciable amount on the Written Down Value (WDV) Method.
Depreciation is provided based on useful life of the assets as prescribed in Schedule 11 to the Companies Act, 2013.

From the financial year 2014-15, w.e.f. 1st April 2014, the Company depreciates its fixed assets over the useful life in the manner
prescribed in Schedule 1T to Comapnies Act, 2013 , as against the earlier practice of depreciating at the rates prescribed in Schedule
X1V to Companies Act, 1956.

Impairment

An asset |s treated as impaired when the carrying cost of asset exceeds its recoverable value. An impairment loss is charged to the
Profit and Loss Statement in the year in which an asset is identified as impaired. The impairment loss recognised in prior accounting
period is reversed if there has been a change in the estimate of recoverable amount.

Borrowing Costs

Borrowing costs that are attributable to the acquisition or construction of qualifying assets are capitalised as part of the cost of such
assets. A qualifying asset is one that necessarily takes substantial period of time to get ready for its intended use. All other
borrowing costs are charged to the Profit and Loss Statement in the period in which they are incurred.

Employee Benefits

(i) Short term employee benefits:

All employee benefits payable wholly within twelve months of rendering the service are classifled as short term employee benefits.
The undiscounted amount of short term employee benefits expected to be paid in exchange for the services rendered by employees
are charged off to the Profit and Loss Account.

(ii) Defined Contribution Plans:

Contributions to defined contribution schemes such as provident fund are charged off to the Profit and Loss Account during the year
in which the employee renders the related service.

(iii) Defined Benefit Pians:
The present value of the obligation under such plan is determined based on an actuarial valuation using the Projected Unit Credit

Method. Actuarial gains and losses arising on such valuation are recognised immediately in the Profit and Loss Account. Termination
benefits are recognised as and when incurred.

(iv) Other Long Term Benefits:
Leave encashment is payable to eligible employees who have eamed leaves, during the employment and / or on separation as per
the Company's policy.

AR \¢
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Annexure IV - Basis of Preparation and Significant Accounting Policies

Notes on Financial Statements for the 9 months period ended 31st December, 2021.

b

Summary of significant Accounting Policies and Practices
Income Taxes

Tax expense comprises of current tax and deferred tax. Current tax is measured at the amount expected to be paid to the tax
authorities, using the applicable tax rates, Deferred income tax reflect the current period timing differences between taxable income
and accounting income for the period and reversal of timing differences of earlier years/period. Deferred tax assets are recognised
only to the extent that there is a reasonable certainty that sufficient future income will be available except that deferred tax assets,
in case there are unabsorbed depreciation or losses, are recognised if there is virtual certainty that sufficient future taxable income
will be available to realize the same,

Deferred tax assets and liabilities are measured using the tax rates and tax law that have been enacted or substantively enacted by
the Balance Sheet date.

Inventories
Items of inventories are measured at lower of cost or net realizable value after providing for obsolescence, if any. Cost of

inventories comprises cost of purchase, cost of conversion and other costs including manufacturing overheads incurred in bringing
them to their respective present location and condition.

Cost of raw materials, stores and spares, packing materials and other products are determined on weighted average basis.

Revenue Recognition
Revenue from sale of Electricty is recognised net of rebates and discounts on transfer of significant risks and rewards of ownership
to the buyer. Sale of goods is recognised net of sales tax and value added tax.

Interest income is recognised on a time proportion basis taking into account the amount outstanding and the interest rate
applicable.

Dividend income is recognised when the right to receive payment is established.

Investments

Current investments are carried at lower of cost and quoted/fair value, computed category-wise, Non-Current investments are
stated at cost. Provision for diminution in the value of Non- Current investments is made only if such a decline is other than




Annexure IV - Basis of Preparation and Significant Accounting Policies

Notes on Financial Statements for the 9 months period ended 31st December, 2021.

Summary of significant Accounting Policies and Practices

Provisions, Contingent Liabilities and Contingent Assets

Contingent liabilities are disclosed unless the possibility of outflow of resources is remote,
Contingent assets are neither recognised nor disclosed in the financial statements,
Cash and Cash Equivalents

In the cash flow statement, cash and cash equivalents include cash in hand, demand deposits with banks and other short-term
highly liquid investments with original maturities of three months or less,




Annexure V - Notes to the Restated Standalone Financial Information

(Amount in ¥)

As at
Note 1 - Share Capital
i D”g“nbi:' 31, | March 31, 2021| March 31, 2020 | March 31, 2019
Authorised Share Capital:
1,05,00,000 Equity Shares of * 10 each 10,50,00,000 10,50,00,000 10,50,00,000 6,50,00,000
Issued, Subscribed and Fully Paid up:
75,70,420 Equity Shares of * 10 each 7,57,04,200 7,57,04,200 7,57,04,200 5,91,43,900
Total 7,57,04,200 7,57,04,200 7,57,04,200 5,91,43,900
(Amount in ¥)
g As at
a) Reconciliation of equity shares outstanding at the D ber 31
beginning and at the end of the reporting period: 2021 * | March 31, 2021| March 31, 2020 | March 31, 2019
No. of Shares | No.of Shares | No.of Shares | No.of Shares
Equity Shares at the beginning of the year 75,70,420 75,70,420 59,14,390 56,90,990
Add: Shares issued during the year - - - 2,23,400
Add: Bonus shares issued during the year s - 16,56,030 -
Equity Shares at the end of the year 75,70,420 75,70,420 75,70,420 59,14,390

Rights, preferences and restrictions attached to equity shares:
The Company has a single class of equity shares. Each shareholder is eligible for one vote per share held. In the event of liquidation, the
equity shareholders are eligible to receive the remaining assets of the Company after distribution of all preferential amounts, in proportion

(Amount in ¥)

b) Details of shareholders hoiding more than 5% of As at
o ST I P O Do e " | March 31, 2021 March 31, 2020 | March 31, 2019
No. of Shares | No.of Shares | No.of Shares | No.of Shares
% held % held % held % held
Venckat Bala Kutti 65,21,726 65,21,726 65,21,726 50,95,008
86.15% 86.15% 86.15% 86.15%
Soura Investments Holding Pvt Ltd 7,50,080 7,50,080 7,50,080 5,86,000
9.91% 9.91% 9.91% 9.91%
(Amount in ¥)
As at
Note 2 - Reserve Dece
= ol Surpias oas " |March 31, 2021 March 31, 2020 | March 31, 2019
Securities Premium o
As per last Balance Sheet 17,88,46,100 17,88,46,100 17,88,46,100 6,93,80,100
Add: On Issue of Shares - . = 10,94,66,000
Less: Utilised for issue of Bonus Shares - - - -
17,88,46,100 17,88,46,100 17,88,46,100 17,88,46,100
Surpius in the Statement of Profit and Loss
As per last Balance Sheet 7,11,97,076 5,61,92,129 4,55,10,851 2,48,53,306
Add; Profit for the year 1,52,16,277 1,50,04,947 2,72,41,578 2,06,57,545
Less: Bonus Issued during the year - = -1,65,60,300 -
8,64,13,353 7,11,97,076 5,61,92,129 4,55,10,851
Total 26,52,59,453 25,00,43,176 23,50,38,229 22,43,56,951




Annexure V - Notes to the Restated Standalone Financial Information

(Amountin ¥)

As at
i By e s Mzo“hu 3%, | March 31, 2021 | March 31, 2020 | March 31, 2019
Secured
Term Loan - = =
HDFC Car Loan - - =
Unsecured
From Related Parties (Refer note 28) 4,56,50,000 4,52,56,664 7,39,85,847 5
Other Advances - - - 92,45,244
3,56,50,000 3.52,56,664 7,39,85,847 92,45,244
Total 3,56,50,000 3,52,56,664 7.39,85,847 92.45,244
(Amountin ¥)
As at
Forie:% - Duberrat Taue Lishcy; (Nut) D‘“'m"""n 31, | March 31, 2021 | March 31, 2020 | March 31, 2019
Deferred Tax Liability
Related to fixed assets 83,70,833 99,27,990 1,10,87,024 1,03,39,438
Deferred Tax Asset
Related to fixed assets = - - -
Disallowances under the income Tax Act, 1961 - = - -
Total §3,70,833 99,27,990 1,10,87,004 1,03,39,438
(Amount in ¥)
As at
Hobe Bi=Heni kakat SUCIOnS D“‘;.‘,"zf 31, | March 31, 2021 March 31, 2020 | March 31, 2019
Provision for Employee Benefits - - -
-For Gratuity (Refer Note - 29)
Total = g - =
(Amount in ¥)
As at
Mols’s = Shet Teke Ralvawigs D""m""’"n 3L, | March 31, 2021 March 31, 2020 | March 31, 2019
Secured
Short term Borrowing from related parties 2,70,63,972 3,63,43,155 3,38,77,260 .
Total 2,70,63,972 3,63,43,155 3,38,77,260 :
(Amount in ¥)
As at
Note 7 - Trade Payabl e
o zog:r 31, | March 31, 2021| March 31, 2020 | March 31, 2019
(Unsecured and considered good) =
Micro, Small and Medium Enterprises - - - -
Others 72,98,978 56,34,179 20,49,321 34,92, 760
Total 72,96,978 56,34,179 20,49,321 34,92,760 |

The Company is in the process of identifying creditors covered under Section 22 of the Micro, Small and Medium Enterprises Development
Act, 2006 hence details relating thereto, if any, have not been disclosed.

WX\, 1310250/ *
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Annexure V - Notes to the Restated Standalone Financial Information

(Amount in ¥)
As at
HOtRS = Ot Carrent i Do s " | March 31, 2021| March 31, 2020 | March 31, 2019
Current maturities of long term loan = -
Advances from customers - - - .
Statutory dues 3,24,486.00 10,88,578.00 11,85,494.00 2,11,805.00
Creditors for capital goods - - 33,14,306.00 3,40,120.00
Other current liabilities 48,37,131.00 6,53,988.00 14,57,630.00 9,52,068.00
Total 51,61,617.00 17,42,566.00 59,57,430.00 15,03,993.00
(Amount in ¥)
As at
Mote's = Bhort Term Provitons mz'n":‘;’ 31 | March 31, 2021 | March 31, 2020 | March 31, 2019
Provision for income tax (Net of advances and MAT credit) 39,94,357 17,97,539 56,08,047 50,49,706
Total 39,94,357 17,97,539 56,08,047 50,49,706
(Amount in ¥)
As at
Sote 13 = Non-Oureit Bevestminnts D‘“‘m'"’“n 31, | March 31, 2021 March 31, 2020 | March 31, 2019
(Long term investments)
{Valued at cost less other than temporary diminution in
value, if any)
Unquoted Equity Shares of Bekae Properties Pyt Limited 3,00,00,000 3,00,00,000 3,00,00,000 3,00,00,000
Capital in Everon Habitats LLP 5,000 5,000 5,000 40,000
Total 3,00,05,000 3,00,05,000 3,00,05,000 3,00,40,000
(Amount in ¥)
As at
Note 12 - Long Term Loans and Advances Demzc:;i;:r 31, March 31, 2021 31, 2020 31, 2019
Loans and Advances - Related Parties
Secured and considered Good
Kishore Electro Infra Private Limited (Finance for 11,33,35,585 11,56,15,982 10,30,87,636 10,11,90,409
Solar project)
Unsecured and considered Good
Everon Habitats LLP 2,00,50,000 2,00,50,000 2,00,50,000 =
Quantum Limited 6,48,36,000 4,63,79,216 5,96,00,000 .
Loans and Advances - Others
Unsecured and considered Good 39,17,860 1,18,77,860 79,14,860 46,41,305
Advances to Staff 1,55,500 1,72,000 2,18,000 2,50,000
Total 20,22,84,945 19,40,95,058 19,08,70,496 10,60,81,714
T
3 .rih‘(.l-f:..j{‘,':);\
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Annexure V - Notes to the Restated Standalone Financial Information

(Amount in ¥)
As at
Note 13 - Other Non Current Assets Danezn:;:r 31, March 31, 2021 | March 31, 2020 | March 31, 2019
Security Deposits 11,42,30,000 11,46,15,000 11,50,15,000 6,47,35,000
Total 11,42,30,000 11,46,15,000 11,50,15,000 6,47,35,000
(Amount in ¥)
As at
Fote 16~ Thide Maceivsbios D‘“zo""’"n 31, | Mareh 31, 2021 March 31, 2020 | March 31, 2019
Unsecured and considered good (unless otherwise stated) T
Outstanding for a period exceeding six months - - 3,80,197 3,80,197
Others 1,60,88,888 - 13,99,992 1,054
Total 1,60,88,888 : 17,80,189 3,81,251
(Amount in ¥)
As at
NGNS 15 < G Clts Equivadonty Mz':;"z‘;' 3%, | March 31, 2021 March 31, 2020 | March 31, 2019
Cash on hand ~ 1,80,268 53,937 4,14,890 36,515
Balances with banks:
In current accounts 37,945 21,56,613 1,88,506 1,57,812
In Fixed Deposit Accounts 6,02,937 6,02,937 6,23,073 6,47,454
Total 8,21,150 28,13,487 12,26,469 8,41, 781
(Amount in ¥)
As at
SORE.IN < Otivar St Aobigts D“"z'o""’“n 3L, | March 31, 2021 | March 31, 2020 | March 31, 2019
Other Receivables 11,80,397.00 6,35,300.00 64,20,997.00 -
Balances with Govt Authorities - - 19,49,692.00 11,15,364.00
Total 11,80,397,00 6,35,300.00 83,70,689.00 | 11,15,364.00
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Annexure V - Notes to the Restated Standalone Financial Information

(Amount in ¥)

For the period ended
Note 17 - Revenue
Do e M | March 31, 2021| March 31, 2020| March 31, 2019
Sale of products -
Project and Power Sales 7,00,02,105 6,51,49,853 6,37,73,751 4,95,58,780
Less : Excise duty - - 3 >
Total 7,00,02,105 6,51,49,853 6,37,73,751 4,95,58,780
(Amount in ¥)
For the period ended
Note 18 - Other Incol
” i D““‘z';';:' 31, | March 31, 2021 | March 31, 2020| March 31, 2019
Interest on Loans - 1,64,10,779 95,29,394 96,78,711
Sale of Power Prior Period 1,01,875 1,70,01,267 =
Interest on Bank Deposits - 40,697 = 17,550
Total = 1,65,53,351 2,65,30,661 96,096,261
(Amount in ¥)
For the period ended
RO £9: Cr G F iR D“‘zo""""n 3L, | March 31, 2021 | March 31, 2020| March 31, 2019
Site Office Rent 58,250 44,000 = =
Infrastructure Charges 9,00,000 12,00,000 - -
Insurance Charges 71,815 60,145 7721 6,00,591.00
Development Charges 1,07,928 15,595 143166 11,44,693.00
Repairs and Maintenance - Machinery 1,55,33,393 2,33,51,184 16862576 38,23,725.00
Security Charges 5,23,889 6,80,910 732913 730158
Total 1,71,95,275 2,53,51,834 1,80,56,376 62,99,167
(Amount in ¥)
For the period ended
- Chan Inventory of Finished Goods | December
Note 20 e HR ey 31, | March 31, 2021 | March 31, 2020 | March 31, 2019
Inventories (at close)
Finished Goods - - - -
Stock-in-Process - - -
Inventories (at commencement)
Finished Goods - - - -
Stock-in-Process - L R -
Total - - - =
(Amount in ¥)
For the period ended
Note 21 - E Benefit Expenses December
i o 1 | March 31, 2021 | March 31, 2020 March 31, 2019
Salaries, wages and bonus (Refer Note 28) 35,23,400 20,74,842 18,43,350 17,84,900
Directors' Remuneration (Refer Note 28) 27,00,000 36,00,000 36,00,000 24,00,000
Salary to KMP 11,08,504 7,20,000 5,40,000 6,40,000
Staff welfare expenses 1,45,839 54,157 44,611 55,629
Total 74,77,743 64,48,399 60,27,961 48,80,529
(Amount in ¥)
For the period ended
Note 22 - Fi Costs Decem
e 20::’ 3L, | March 31, 2021 | March 31, 2020 | March 31, 2019
Interest on Loans 81,43,302 89,27,049 28,71,075 0
Interest on Taxes 2,74,573 1,43,569 0 1,64,787
Total 84,17,875 90,70,618 28,71,075 1,64,787 |




Annexure V - Notes to the Restated Standalone Financial Information

(Amount in ¥)
For the period ended
Note 23 - Depreciation and Amortisation Expenses Dammbermn 31, March 31, 2021 | March 31, 2020 | March 31, 2019
Depreciation on tangible fixed assets [Read with note 10] 1,08,28,628 1,27,30,502 1,47,49,625 1,68,13,020
Total 1,08,28,628 1,27,30,502 1,47,49,625 1,68,13,020
(Amount in ¥)
For the period ended
HESe 39 O Cupee December 31, | March 31, 2021 March 31, 2020| March 31, 2019
Advertising 6,00,000 3,65,000 3,25,000 2,25,000
Bank Charges 48,338 4,502 19,057 11,139
Business Promotion 8,08,223 7,72,723 8,15,994 3,00,614
Electricity 49,096 49,679 64,427 57,684
Guest House Expenses 12,68,058 3,74,627 3,30,934 -
Office Expenses 3,40,838 4,36,368 43,952 3,009,502
Rent 18,00,000 30,00,000 12,00,000 12,00,000
Postage & Courier 13,662 34,555 6,552 17,548
Printing and Stationery 29,127 55,456 1,60,159 75,523
Professional Charges 10,16,600 45,55,470 66,00,285 23,15,430
Rates and Taxes 9,42,317 3,59,129 18,77,222 11,04,712
Repairs and Maintenance - Building 7,57,321 4,25,681 13,00,236 -
Telephone 71,371 1,492,291 76,866 41,347
Donation - - 5,00,000 -
Travelling 6,59,156 8,81,333 16,51,980 8,85,185
Auditor Remuneration 25,000 29,500 29,500 25,000
Total 84,29,107 1,14,86,314 1,50,02,164 65,68,684
Note: Payment to Auditors - <
Statutory Audit Fees 25,000 29,500 29,500 25,000
25,000 29,500 29,500 25,000
(Amount in ¥)
For the period ended
Mote 25 < Encning Fec Shiare (FP5) Do s 1 | March 31, 2021 | March 31, 2020| March 31, 2019
Net profit after tax as per statement of profit and loss
attributable equity share holders () 1,52,16,277 1,50,04,947 2,72,41,578 2,06,57,545
Weighted average number of equity shares used as
denominator
for calculating EPS 75,70,420 75,70,420 75,70,420 59,14,390
Basic and diluted eamings per share (%) 2.01 1.98 3.60 349
Face value per equity share (%) 10.00 10.00 10.00 10.00
(Amount in ¥)
For the period ended
Note 26 - V. of imports basis in December
TS S ponaon Co8 raepect of o 1 | March 31, 2021 March 31, 2020| March 31, 2019
Raw materials - - = "
Total - - - -
(Amount in ¥)
For the period ended
Note 27 - Contingent liabilities and itments | December
- R e sod i s 3% | March 31, 2021 March 31, 2020| March 31, 2019
{Contingent liabilities (to the extent not provided for) Nil Nil il Nil




Annexure V - Notes to the Restated Standalone Financial Information

Note 28 - Related Party
Disclosures

As per Accounting Standard 18, the disciosures of transactions with the related parties are given below:
List of related parties where control exists and related parties with whom transactions have taken place and relationships:

Sr. No. Name of the Related Party Relationship
1 Pratha Bala Kutti
2 N K Haribabu
3 Bala Venckat Kutti Key Management Persanne!
4 Sanjay Indulkar
5 _Ganesh Bhikaji Pawar
6 Everon Habitats LLP Entities controlied by Co
7 Indowind Energy Limitad
B Indowind Power Pyt Ltd
9 Indus Capital Private Limited
10 Indonet Global Ltd.
11 Indeco Ventures Ltd Associate Company
12 Soura Investrnents Holdings Pvt Ltd
13 Kishore Electro Infra Pvt Ltd
14 Bekae Properties Pvt Ltd
15 Quantum Limited
b. Transactions with Related parties (Amount in ¥)
. As at 31st Dec| Asat 31st As at 31st As at 31st
Nature of Transaction Name of the related party 2021 March 2021 | March 2020 | March 2019
Kishore Electro Infra Pvt Ltd - 1,29,49,563 94,96,919 1,10,68,095
e e Quantum Limited . 34,61,216 ; :
Power Sale Indowind Energy Limited 37,35,811 42,96,668 86,089,165 72,50,968
Indowind Power Pyt Ltd 3,34,35620 | 2,72,62,115 |  2,83,52,711 2,94,32,399
Managerial Remnuneration Bala Venckat Kuttl 27,00,000 36,00,000 36,00,000 24,00,000
Indonet Global Ltd. 22,93,302 28,82,049 15,30,288 -
i Bala Venckat Kutt 58,50,000 | 60,45,000 - :
Rent Expense Indus Capital Pvt Ltd 9,00,000 12,00,000 12,00,000 12,00,000
Professional Fees Sanjay Indulkar 8,00,000 10,00,000 5,00,000 -
Salary Expense Ganesh Bhikaji Pawar 6,75,000 7,20,000 5,40,000 5,40,000
Infrastructure Charges Quantum Limited 9,00,000 12,00,000 - -
¢. Balances as at: {(Amount in ¥)
Period ended Year ended | Year ended Year ended
Nature of Balance Name of the related party 31st Dec 2021 31st March 31st March 31st March
2021 2020 2019
Sundry Creditors Bala Venckat Kutti = - (1,10,000) 2,34,375
Short Term Barrowings Indonet Global Ltd. 2,70,63,972 3,63,43,155 3,38,77,260 -
Loan Liability Bala Venckat Kutti 4,56,50,000 3,57,25,000 5,60,00,000 .
Indeco Ventures Ltd - 95,31,664 |  1,81,84,479 56,45,244
Everon Habitats LLP 2,00,50,000 2,00,50,000 2,00,50,000 -
Kishore Electro Infra Pvt Ltd 12,48,20,951 | 11,56,15,982 | 10,30,87,636 10,11,90,409
g bl i Quantum Limited 6,48,36,000 [ 4,63,79,216 |  5,96,00,000 .
Bekae Properties Pvt Ltd (20,40,000) 79,60,000 35,50,000 (36,00,000)
Security Deposits Indus Capital Private Limited 6,42,45,000 6,46,30,000 6,50,00,000 3,47,20,000




Annexure VI - Restated Statement of Reserve and Surplus of Ever On Power Limited

(Amount in T)

As at
Note 2 = Resaive snd Sutping D‘“m"::’ 3L, | March 31, 2021 | March 31, 2020 |March 31, 2019
Securities Premium
As per last Balance Sheet 17,88,46,100 17,88,46,100 17,88,46,100 6,93,80,100
Add: On Issue of Shares - - - 10,94,66,000
Less: Utilised for issue of Bonus Shares - - - -
17,88,46,100 17,88,46,100 17,88,46,100 17,88,46,100
Surplus in the Statement of Profit and Loss
As per last Balance Sheet 7,11,97,076 5,61,92,129 4,55,10,851 2,48,53,306
Add: Profit for the year 1,52,16,277 1,50,04,947 2,72,41,578 2,06,57,545
Less: Proposed dividend = - -1,65,60,300 =
8,64,13,353 7,11,97,076 5,61,92,129 4,55,10,851
Total 26,52,59,453 25,00,43,176 23,50,38,229 22,43,56,951

Annexure VII - Restated Statement of Secured Borrowings of Ever On Power Limited

(Amount in ¥)

Particulars

As at

December 31,
2021

March 31, 2021

March 31, 2020

March 31, 2019

Long term borrowings
Term Loan

Short term borrowings
Short term borrowings from related parties

Total

ﬁ-“’f’

% \FR, 1310251 %




Annexure VII (A) - Restated Standalone Statement of Principal Terms of Secured Borrowings outstanding as at
31 December 2021 of Ever On Power Limited

(Amount in ¥)

Nature of Facility Amount Other
(Tenn.l.oan-lNR, QOutstanding as Rate of Principal

::; g Lender W;r:;lnitgv%gt.al Loan currency Dece:bi:znzz Interest Repayment Terms T:n‘"?s
credit) ( in Million) - Condition

s

NIL




Annexure VIII - Restated Statement of Unsecured Borrowings of Ever On Power Limited

{Amount in ¥)
As at
Piticking ““:3‘2';’ 31, | March 31, 2021| March 31, 2020| March 31, 2019
From Related Parties (Refer note 28) 4,56,50,000 4,52,56,664 7,39,85,847 =
Total 4,56,50,000 4,52,56,664 7,39,85,847 -
Annexure - IX - Restated Statement of Current Liabilities & Provisions of Ever On Power Limited
{Amount in ¥)
As at
Pt D’“'m“'z’:’ 31, | march 31, 2021| March 31, 2020| March 31, 2019
Other Current Liabilities
Current maturities of long term loan - " =
Advances from customers - = = -
Statutory dues 3,24,486 10,88,578 11,85,494 2,11,805
Creditors for capital goods = - 33,14,306 3,40,120
Other current liabilities 48,37,131 6,53,988 14,57,630 9,52,068
Book overdraft - = - =
51,61,617 17,42,566 59,57,430 15,03,993
Short Term Provisions
Provisions for employee benefits = - - =
Provision for Audit Fees = = - -
Provision for income tax (Net of advances and MAT credit) 39,94,357 17,97,539 56,08,047 50,49,706
39,94,357 17,97,539 56,08,047 50,49,706
Total 91,55,974 35,40,105 1,15,65,477 65,53,699
Annexure - X - Restated Statement of Investments of Ever On Power Limited
(Amount in ¥)
As at
it D"""zo"::' 31, | march 31, 2021| March 31, 2020| March 31, 2019
(Long term investments)
(Valued at cost less other than temporary diminution in
value, if any)
Unquoted Equity Shares of Bekae Properties Pvt Limited 3,00,00,000 3,00,00,000 3,00,00,000 3,00,00,000
Capital in Everon Habitats LLP 5,000 5,000 5,000 40,000
3,00,05,000 3,00,05,000 3,00,05,000 3,00,40,000
Annexure - XI - Restated Statement of Trade Receivables of Ever On Power Limited
(Amount in ¥)
As at
SAEERIAE D"“'zo“::’ 31, | march 31, 2021| March 31, 2020| March 31, 2019
Unsecured and considered good (unless otherwise stated)
Outstanding for a period exceeding six months - - 3,80,197 3,80,197
Others 1,60,88,888 - 13,99,992 1,054
Total 1,60,88,888 - 17,80,189 3,81,251




Annexure - XII - Restated Statement of Long Term Loans and Advances of Ever On Power Limited

(Amount in ¥)
As at
Ratcuies “““m;;’ 31, | march 31, 2021| March 31, 2020| March 31, 2019
Long term loans and advances
Loans and Advances - Related Parties
Secured and considered Good
Kishore Electro Infra Private Limited (Finance for 11,33,35,585 11,56,15,982 10,30,87,636 10,11,90,409
Solar project)
Unsec nd consi Good e
Everon Habitats LLP 2,00,50,000 2,00,50,000 2,00,50,000 -
Quantum Limited 6,48,36,000 4,63,79,216 5,96,00,000 =
Loans and Advances - Others
Unsecured and considered Good 39,17,860 1,18,77,860 79,14,860 46,41,305
Advances to Staff 1,55,500 1,72,000 2,18,000 2,50,000
Total 20,22,94,945 19,40,95,058 19,08,70,496 10,60,51,714
Annexure - XIII - Restated Statement of Other Current Assets of Ever On Power Limited
(Amount in ¥)
As at
Particuiuos December 31, | March 31, 2021 March 31, 2020| March 31, 2019
Other Receivables 11,80,397 6,35,300 64,20,997 -
Balance with tax authorities - - 19,49,692 11,15,364
Total 11,80,397 6,35,300 83,70,689 11,15,364
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Annexure XIV - Restated Statement of Other Income of Ever On Power Limited

{(Amount in ¥)
- Nature (Recurring / For the period ended
Non-recurring
iasimanipat ) m;“o;i' 31, | warch 31, 2021 | March 31, 2020 | March 31, 2019
Interest on Loans Recurring - 1,64,10,779 95,29,394 96,78,711.00
Sale of Power Prior Period - 1,01,875 1,70,01,267
Interest on Bank Deposits Non Recurring = 40,697 - 17,550.00
Total - 1,65,53,351.00 2,65,30,661.00 96,96,261.00

Note :

1. The classification of income into recurring and non-recurring is based on the current operations and business activities of the Company.
2. All items of Other Income are from normal business activities.
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Annexure XV -Restated Standalone Statement of Accounting Ratios of Ever On Power Limited

- (Amount in ¥
Sr. For the period ended
No- PartcHae “‘“;:;:‘;’ 31, | march 31, 2021 | March 31, 2020 | March 31, 2019
1 |Restated Profit / (Loss) after Tax 1,52,16,277 1,50,04,947 2,72,41,578 2,06,57,545
Net Profit / (Loss) available to Equity Shareholders 1,52,16,277 1,50,04,947 2,72,41,578 2,06,57,545
3 |Weighted average number of Equity Shares outstanding 75,70,420 75,70,420 75,70,420 59,14,390
during the year for Basic and Diluted EPS
4 |Number of Equity Shares outstanding at the end of the year 75,70,420 75,70,420 75,70,420 59,14,390
5 |Net Worth for Equity Shareholders 34,09,63,653 32,57,47,376 31,07,42,429 28,35,00,851
& |Accounting Ratios:
Basic and Diluted Earnings / (Loss) per Share (%) (2)/(3) 2.01 1.98 3.60 349
(Refer Annexure V, Note 25)
Pre-bonus EPS 2.01 1.98 3.60 3.49
Post-bonus EPS 2.01 1.98 3.60 3.49
Return on Net Worth for Equity Shareholders(2)/(6) 4.46% 4.61% 8.77% 7.29%
Net Asset Value Per Share (%) (6)/(5) 45.04 43.03 41.05 47.93

Note:

1.Weighted average number of equity shares is the number of equity shares outstanding at the beginning of the year adjusted by the
number of equity shares issued during the year multiplied by the time weighting factor. The time weighting factor is the number of days for
which the specific shares are outstanding as a proportion of total number of days during the year.

2 Net worth for ratios mentioned in Sr. No. 6 is = Equity share capital + Reserves and surplus (including Securities Premium, Share Option
Outstanding Account , Debenture Redemption Reserve and Surplus/ (Deficit)).

3.The above ratios have been computed on the basis of the Restated Standalone Financial Information- Annexure I & Annexure I1.
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Annexure XVI - Restated Standalone Statement of Capitalisation of Ever On Power Limited

(Amount in ¥)

. Pre-Issue as at
Particnines 31 December 2021
Debt:

Long term borrowings 4,56,50,000
Short term borrowings 2,70,63,972
Current portion of Secured long term

borrowings, included in Other Current Liabilities

Total debt (A) 7,27,13,972
Shareholders Funds:

Equity Share Capital 7,57,04,200
Reserves and Surplus 26,52,59,453
Total Shareholders Funds (B) 34,09,63,653
Total Debt/Equity Ratio (A/B) 0.21
Total Long Term Debt / Equity Ratio 0.13
(Long term borrowigs/Equity Share

Capital & Reserves and Surplus)

Notes:

i) The above has been computed on the basis of the Restated Financial Information - Annexure I &
Annexure II.

i) Short term borrowings represent working capital loans, Commercial paper and Short term loans.

iii) The issue price and number of shares are being finalised and as such the post- capitalisation statement
cannot be presented.




Annexure XVII - Restated Statement of Tax Shelter of Ever On Power Limited

(Amount in ¥)
As at
Particulars
December3L. | March 31, 2021 March 31, 2020 | March 31, 2019
A | Profit/ (Loss) before taxation and adjustments 1,?6,53,4??J 1,675,14,937 3,3,97,511 245,25,354
B | Tax at applicable Rates 25.17% 25.17% 25.17% 25.17%
€ | Tax thereon at the above rate 44,43,380 41,81,980 84,56,418 61,73,913
Adjustments:
D | Permanent Differences
Net Disallowances/ (Allowances) under the Income Tax Act - - - -
Deduction u/s 80 G of the Income Tax Act Profit / Loss on
Sale of Assets - - - -
Others - - - -
Total Permanent Differences - - - -
E | Timing Differences
Difference in deprediation as per Income Tax Act and
Finandal Statements 17,83,962 55,96,400 1,13,16,531 44,665,456
Dis allowances = ~ ] =
Loss / unabosorbed depreidiation set off - - - ~
Deduction u/s 43B of the Income tax act Others - - - -
Total Timing Differences 17,83,962 55,96,400 1,13,16,531 44,66,456
F | Net Adjustments (D+E) -17,83,962 -55,96,400 -1,13,16,531 -44,66,456
G |Tax Expense/ (savings) thereon (FxB) -4,49,023 -14,08,614 -28,48,371 -11,24,207
H| Tax Liability (C+G) 39,94,357 27,73,366 56,08,047 50,49,706
I | Minimum Alternate Tax under Sec. 115 JB of Income
Tax Act including other taxes
Tax Rate as per Minimum Alternate Tax under Sec, 115 JB of
Income Tax Act 19.06% 19.06% 19.06%| 19.06%
Tax Liability as per Minimum Alternate Tax under Sec. 1 15
JB of Incorne Tax Act induding other taxes 33,63,870 27,73,366 56,08,047 46,73,973
J | Net Tax Liability (Higher of H and I) 39,94,357 27,73,366 56,08,047 50,49,706
K| Total Current Tax 39,94,357 27,73,366 56,08,047 50,49,706
Impact of Material Adjustments for Restatement in
L |corresponding years - - - -
M| Current Tax Liability on Material Adjustments for
Restatement in corresponding years - - -
N | Taxable Profit before Taxation and after adjustments as
Restated (A+F+L, restricted to zero) 1,58,69,515 1,10,18,537 2,22,80,679 2,00,62,398
| O | Total Tax Liability after Tax impact of adjustment 39,94,357 27,73,366 56,08,047 50,49,706

See accompanying notes to the restated financial information.
As per our report of even date.
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