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INDEPENDENT AUDITOR’S REPORT

TO

THE MEMBERS OF
INDONET GLOBAL LIMITED

Report on the Audit of the Standalone Financial Statements
Opinion

We have audited the accompanying financial statements of INDONET GLOBAL LIMITED (“the
Company”), which comprise the balance sheet as at March 31, 2022, and the statement of Proiit
and Loss and the statement of cash flows for the year then ended, and notes to the financial
statements, including a summary of significant accounting policies and other explanatory

information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act
2013 (the “Act”) in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the Company as at
8 March 31, 2022, and profitfloss, its cash flows and the changes in equity for the year ended on that
' date.

Basis for Opinion.

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Financial Statements section
of our report. We are independent of the Company in accordance with the Code of Ethics issued
by the Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Companies Act, 2013
and we have fulfilled our other ethical responsibilities in accordance with these requirements and
the ICAl's Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our unqualified opinion.




Key audit matters

Key audit matters are those matters that, in our professional judgment, were of mast significance in
our audit of the financial statements of the current period. These matters were addressed in the
context of our audit of the financial statements as a whole, and in forming our opinion thereon, and -
we do not provide a separate opinion on these matters.

Reporting of key audit matters as per SA 7012 Key Audit Matters are not applicable to the
Companx,as it is an unlisted company. :

Emphasis of Matter

As more specifically explained in Note 2 to the financial statements, the Company has made a
detailed assessment of its liquidity position for the next year and the recoverability and carrying
value of its assets comprising property, plant and equipment, investments, inventory and trade
receivables. Based on current indicators of future economic conditions, the Company expects to
recover the carrying amount of these assets. The Company continues to evaluate them as highiy
probable considering the orders in hand. The situation is changing rapidly giving rise to inherent
uncertainty around the extent and timing of the potential future impact of the COVID-19 pandemic
which may be different from that estimated as at the date of approval of the financial results. The
Company will continue to closely monitor any material changes arising of future economic
conditions and impact on its business.

Our opinion is not modified in respect of this matter.
Information other than the financial statements and auditors’ report thereon

The Company’s board of directors is responsible for the preparation of the other information. The
other information comprises the information included in the Board’s Report including Annexures to
Board’'s Report, Business Responsibility Report but does not inciude the financial statements and
our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially inconsistent
with the standalone financial statements or our knowledge obtained during the course of our audit
or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.




™

Responsibilities of Management and Those Charged with Governance for the Financial
Statements '

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone financial
statements that give a true and fair view of the financial position, financial performance, and cash
flows of the Company in accordance with the accounting principles generally accepted in India,
inciuding the accounting Standards specified under section 133 of the Act.

This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent and design,
implementation and maintenance of adequate internal financial controls, that were operating

 effectively for ensuring the accuracy and completeness of the accounting records, relevant to the

preparation and presentation of the financial statement that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either intends
to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and fo issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the financial statements, whether
due to-fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.




The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control. -

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the-
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating
effectiveness of such controls. '

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

*»  Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related fo events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor's report to the related disclosures in the
financial statements or, if such disciosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Company to cease to continue as a
going concem.

¢ Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying _
transactions and events in a manner that achieves fair presentation:.

Materiality is the magnitude of misstatements in the standalone financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the financial statements may be influenced. We consider quantitative
materiality and qualitative factors in (i) planning the scope of our audit work and in evaluating the
results of our work; and (i) to evaluate the effect of any identified misstatements in the financial

statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
refationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards. From the matters communicated with those charged with
governance, we determine those matters that were of most significance in the audit of the financial
statements of the current period and are therefore the key audit matters. We describe these
matters in our auditor's report unless law or regulation precludes public disclosure about the matter
or when, in extremely rare circumstances, we determine that a matter should not be communicated




in our report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 (“the Order”) issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, we give
in the “Annexure A”, a statement on the matters specified in paragraph 3 and 4 of the
Order, to the extent applicable. -

2. As required by Section 143 (3) of the Act, we report that:

(a) We have sought and obtained all ihe information and explanations which to the best of our
knowledge and beliaf were necessary for the purposes of our audit,

(b) In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books;

(¢) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt
with by this Report are in agreement with the books of account:;

{d) In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)

Rules, 2014

(e} On the basis of the written representations received from the directors as on 31st March,
2022 taken on record by the Board of Directors, none of the directors is disqualified as on
31st March, 2022 from being appointed as a director in terms of Section 164 (2) of the Act.

(f) Since the Company’s turnover as per last audited financial statements is less than Rs.50
Crores and its borrowings from banks and financial institutions at any time during the year
is less than Rs.25 Crores, the Company is exempted from getting an audit opinion with
respect to the adequacy of the internal financial controls over financial reporting of the
company and the operating effectiveness of such controls vide notification dated June 13,
2017,

(9) The Company being a private limited company, the other matters to be included in the
Auditor's Report in accordance with the requirements of section 197 (16) of the Act, as
amended, in respect of whether the remuneration paid by the Company to its directors
during the year is in accordance with the provisions of section 197 of the Act is not
applicable; and :

(h) With respect to the other matters to be included in the Auditors Report in accordance with
Rule 11 of the Companies {Audit and Auditors) Rules, 2014, in our opinion and to the best
of our information and according to the explanations given to us:

i. The Company does not have any pending litigations on its financial position to be
disclosed in its financial statements




i,

i,

iv.

The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

There were no amounts which were reduired to be transferred to the Investor Education
and Protection Fund by the Company. . :

(a) The management has represented that, to the best of its knowledge and belief, other
than as disclosed in the notes to the accounts, no funds (which are material either
individually or in aggregate) have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of funds) by the company
to or in any other persons or entities, including foreign entities {(‘Intermediaries™), with the
understanding, whether recorded in writing or otherwiseé, that the intermediary shall,
whether, directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the company (“Ultimate Beneficiaries™ or provide
any guarantee, security or the like on behaif of the Uitimate Beneficiaries

(b) The management has represented, that, to the best of its knowledge and belief, other
than as disclosed in the notes to the accounts, no funds (which are material either
individually or in aggregate) have been received by the company from any person or
entity, including foreign entities (“Funding Parties”), with the understanding, whether
recorded in writing or otherwise, that the company shall, whether, directly or indirectly,
lend or invest in other persons or entities identified in any manner whatsoever by or on
behaif of the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security
or the like on behalf of the Ultimate Beneficiaries

(c} Based on audit procedures which we considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (a) and (b) contain any material mis-statement.

The company has not declared or paid any dividend during the year in contravention of
the provisions of section 123 of the Companies Act, 2013,

For 8. Vasudevan & Associates,
Chartered Accountants,
Firm Registration No: 0045698

CHENNAI

8. Vasudev s\ 660083

Partner

Membership Number: 027228

Date: 24-08-2022

UDIN:22027228AZNZBZ4330 Place: Chennai
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. “Annexure A” to the Independent Auditors’ Report .

Referred to in paragraph 1 under the heading ‘Report on Other Legal & Regulatory Requirement’
of our report of even date to the financial statements of the Company for the year ended March 31 ,

2022:

0
(@) (A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment:

(B) The Company is maintaining proper records showing full particulars of Intangible
Assets.

(b) According to information and explanation given to us, and on the basis of our examination
of the records of the company, the Company has a program of verification to cover all the
items of property, plant and equipment in a phased manner which, in our opinion, is
reasonable having regard to the size of the Company and the nature of its assets. Pursuant
to the program, certain property, plant and equipment were physically verified by the
management during the year. No Material discrepancies were noticed on such verification.

(¢) According to information and explanation given to us, and on the basis of our examination
of the records of the company, the title deeds, comprising all the immovable properties of
land and buildings which are freehold, are held in the name of the Company as at the
balance sheet date.

(d) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not revalued its Property,
Plant and Equipment (including Right of Use assets) during the year. The Company does
not have any intangible assets

(e) According to information and explanations given to us and on the basis of our examination
of the records of the Company, there are no proceedings initiated or pending against the
Company for holding any benami property under the Prohibition of Benami Property
Transactions Act, 1988 and rules made thereunder.

(ii)
(a) There are no inventories. Hence the clause is not applicable

(b) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not been sanctioned any
working capital limits in excess. of five crore rupees in aggregate from banks and financial




!

institutions on the basis of security of current assets at any point of time of the year.
Accordingly, clause 3(ii)(b) of the Order is not applicable to the Company.

(i) According to the information and explanations given to us and the records
examined by us, during the year the Company has provided loans/advances in
nature of loans to the Companies as follows:

Particuiars Advances in
nature of loans
(Rs.in lakhs)
Aggregate amount granted/provided during the year
- Associates 38.33
- Others -
Balance outstanding as at Balance Sheet date in respect of above cases
- Associates 480.72
- Others : ' 128.27

The Company did not.provide any guarantee or security during the year.

{iv)In our opinion and according to information and explanation given fo us, in respect of loans,
investments, guarantees and security, the Company has complied with the provisions of
sections 185 and section 186 of the Companies Act, 2013.

(v} In our opinion and according to the information and explanations given to us, the Company
has not accepted any deposits from public or amounts which are deemed to be deposits
from the public. Accordingly, clause 3(v) of the Order is not applicable to the Company.

(vi) The Central Government has not prescribed the maintenance of Cost Records under sub-
section (1} of section 148 of the Companies Act, 2013 for any of the services rendered by

the Company.
{vii)

(a) According to the information and: explanations given to us and on the basis of our
examination of the records of the Company, amounts deducted/ accrued in the books of
account in respect of undisputed statutory dues including provident fund, employees’ state
insurance, income-tax, sales- tax, service tax, goods and service tax, duty of customs, duty
of excise, value added tax, cess and other material statutory dues have been generally
regularly deposited during the year by the company with the appropriate authorities. There
are no other arrears of statutory dues as at March 31, 2022 for a period of more than six
months from the date they became payabie.




{b)According to the information and explanations given to us and the records of the company
examined by us, there are no dues of income-tax, sales- tax, service tax, goods and service
tax, duty of customs, duty of excise and value added tax which have not been deposited on

account of any dispute.

(viii) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not surrendered or disclosed
any transactions, previously unrecorded as income in the books of account, in the tax
assessments under the Income Tax Act, 1961 as income during the year.

(ix)

(a) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not defaulted on repayment
of loans and borrowing or in the payment of interest thereon to any lender.

(b) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not been declared a willful
defaulter by any bank or financial institution or government or government authority.

{€) In our opinion and according to the information and explanations given to us, no term loans
were obtained during the year.

(d) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the company has not raised any short-term
fund; hence this clause is not applicable.

(e} According to the information and explanations given to us and on an overall examination of
the financial statements of the Company, we report that the Company has not taken any
funds from any entity or person on account of or to meet the obligations of its associate as
defined under the Act. The Company does not hold any investment in any subsidiary or
joint venture (as defined under the Act) during the year ended 31 March 2022.

(f) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the company does not have subsidiaries, joint
ventures or associate companies; hence this clause is not applicable.

(x)

(@) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not raised any moneys by
way of initial public offer or further public offer (including debt instruments). Accordingly,
clause 3(x)(a) of the Order is not applicable to the Company.

(b) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not made any preferential
allotment or private placement of shares or fully or partly convertible debentures during
the year. Accordingly, clause 3(x){b) of the Order is not applicable to the Company.




(i}
(a) To the best of our knowledge and according to the information and explanations given to
us, no fraud by the Company or no material fraud on the Company by its officers or

employees has been noticed or reported during the year. Accordingly, paragraph 3 (xi) (a)
of the Order is not applicabie.

{b) Since there is no fraud by the Company or no material fraud on the Company by any
person has been noticed or reported during the year, paragraph 3 (xi) (b) of the Order is not
applicable. ' S

(c)To the best of our knowledge and according to the information and explanations given to
us, no whistle-blower complaints, have been received by the Company during the year.

(xii} According to the information and explanations given to us, the Company is not a Nidhi
Company. Accordingly, clause 3(xii) of the Order is not applicable to the Company.

(xiif) According to the information and explanations given to us and based on our examination of
the records of the company, transactions with related parties are in compliance with
Section 177 and 188 of the Companies Act, 2013 where applicable and the details have
been disclosed in the financial statement as required by the applicable accounting
standards.

{Xiv) As per section 138 of the companies act, 2013 the company need not appoint internal
auditor and the internal audit is not mandatory. Accordingly, clause 3(xiv) of the Order is
not applicable to the Company. '

{xv) According to the information and explanations given to us and based on our examination of
the records of the company, the company has not entered into non-cash transactions with
directors or people connected with them and hence, provisions of Section 192 of the
Companies Act, 2013 are not applicable to the Company.

(xvi)

(a) The company is not required to be registered under Section 45 |A of Reserve Bank of india
Act, 1934. Accordingly, clause 3(xvi)(a) of the Order is not applicable to the Company.

(b} The Company is not required to be registered under Section 45-1A of the Reserve Bank of
India Act, 1934. Accordingly, clause 3(xvi)(b) of the Order is not applicable to the Company.

(c) The Company is not a Core Investment Company (CIC) as defined in the regulations made
by the Reserve Bank of India. Accordingly, clause 3(xvi)(c) of the Order is not applicable to
the Company.




(d) According to the information and explanations provided to us during the course of audit, the
Group (as per the provisions of the Core Investment Companies (Reserve Bank)
Directions, 2016) does not have any CIC.

(xvii) According to the information and explanations given, the company has not incurred cash
losses in the financial year and the immediately preceding financial year.

(xviii) There has been no resignation of the statutory auditors during the year. Accordingly,
paragraph 3 (xviii) of the Order is not applicable.

{xix) According to the information and explanations given to us and on the basis of the financial
ratios, ageing and expected dates of realisation of financial assets and payment of financial
liabilities, other information accompanying the financial statements, our knowledge of the

N Board of Directors and management plans and based on our examination of the evidence
supporting the assumptions, nothing has come to our attention, which causes us to believe
that any material uncertainty exists as on the date of the audit report that Company is not
capable of meeting its liabilities existing at the date of balance sheet as and when they fali
due within a period of one year from the balance sheet date. We, however, state that this is
not an assurance as to the future viability of the Company. We further state that our
reporting is based on the facts up to the date of the audit report and we neither give any
guarantee nor any assurance that all liabilities falling due within a period of one year from
the balance sheet date, will get discharged by the Company as and when they fall due.

(xx) In our opinion and according to the information and explanations given to us, provisions of
section 135 of the companies Act, 2013 is not applicable to the company. Accordingly,
clauses 3(xx) of the Order is not applicable.

For 8. Vasudevan & Associates,
Chartered Accountants,
Firm Registration No: 004569

S. Vasudevan
Partner
Membership Number: 027228 Date: 24-08-2022
UDIN:22027228AZNZBZ4330 Place: Chennai



INDONET GLOBAL LIMITED
CIN - UT2200TN1993PLC042278

Balance Sheet as at 31 March, 2022

Particulars Note As at 31 March, As at 31 March,
No. 2022 2021
Rs. Rs.
A EQUITY AND LIABILITIES
1 |Shareholders’ funds
(a) Share capital 3 4,87,00,000 4,87,00,000
(b) Reserves and surpius 4 6,01,63,450 5,95,42,363
10,88,63,450 10,82,42,363
2 |Share application money pending allotment '
3 |Non-current liabilities
(a) Long-term borrowings - -
{b) Deferred tax liabilities (net) - -
(c) Other iong-term liabilities 5 1,00,00,000 -
(d) Long-term provisions - -
1,00,00,000 -
4 |Current liabillties
{a) Short-term borrowings - -
(b) Trade payables - -
(c) Other current liabilities 5] 14,565,234 17,03,255
(d) Short-term provisions - -
14,565,234 17,03,255
TOTAL EQUITY & LIABILITIES 12,03,18,683 10,99,45,618
B |ASSETS
1 INon-current assets
(a) Fixed assets
(i) Tangible assets 7 3,00,09,775 3,21,20,465
3,00,09,775 3,21,20,465
(b) Non-current investments 8 | 2,01,75,000 2,01,75,000
(c) Deferred tax assets (net) 15.4 86,43,334 81,92 248
(d) Long-term loans and advances 9 6,11,97,223 4,79,37,091
(e} Other non-current assets - -
12,00,25,332 10,84,24,804
2 |Current assets
(a) Current investments - -
(b) Inventories - -
(c) Trade receivables 10 34,625 1,48,384
(d) Cash and cash equivalents 1 2,58,727 13,72,431
{e} Short-term loans and advances - -
(f) Other current assets - -
2,93,352 15,20,815
TOTAL ASSETS 12,03,18,683 10,99,45,618
See accompanying notes forming part of the financial statements

In terms of our report attached.
For 8. Vasudevan & Associates
Chartered Accountants
FRN: 5698

8. Vasudevan
Partner

MNo. 027228
Place: Chennai
Date:24.08.2022

For and on behaif of the Board of Directors

7 Baav. Kutti=""

Director

DIN 00765036

/

V. Kannappan
Director

DIN 00834036




INDONET GLOBAL LIMITED
Statement of Profit and Loss for the year ended 31 March, 2022

Particulars Note No.| For the year For the year
' ended ended
31 March, 2022 | 31 March, 2021
Rs. Rs.
A |CONTINUING OPERATIONS
1 [Revenue from operations (gross) 12 60,88,119 50,63,010
Revenue from operations (net) 60,88,119 50,63,010
2 |Other income 13 31,70,499 29,94,577
3 |Total revenue (1+2) 92,58,618 80,57,587
4 |[Expenses
(2) Project Expenses - -
(b) Employee benefits expenses 14 29,17,465 36,25,166
{c) Depreciation and amortisation expense 6 20,61,985 25,87,649
(d) Other expenses 15 32,76,970 18,29,832
Total expenses 82,56,420 80,42,647
5 [Profit/ (Loss) before exceptional and extraordinary 10,02,198 14,940
items and tax (3 - 4)
6 |Exceptional items - -
7 |Profit/ (Loss) before extraordinary items and tax {5+ 10,02,198 14,940
6)
8 |Extraordinary items - -
9 |Profit/ (Loss) before tax (7 + 8) 10,02,198 14,940
10 |Tax expense:
(a} Current tax 7,11,657 5,71,010
(b) Deferred tax {(4,51,086) (5,67,164)
- 2,60,571 3,846
11 |Profit / (Loss) from continuing operations (9 +10}) 7,41,627 11,094
C [TOTAL OPERATIONS
14 |Profit / (Loss) for the year (11 + 13) 7,41,627 11,094
15 |Earnings per share (of Rs.1 0!--each):
(a) Basic
(i) Continuing operations 0.08 0.00
{ii) Total operations 0.08 0.00
See accompanying notes forming part of the financial
statements

In terms of our report attached.,
For 8. Vasudevan & Associates
Chartered Accountants

FRN: 00

93

For and on behalf of the Board of Directors

8. Vasudevan
Partner

M No, 027228
Place : Chennai
Date:24.08.2022

la V. Kuttrem=—""_

Ve pre

Director

DIN 00765036

V. Kannappan
Director

DIN 00834036




INDONET GLOBAL LIMITED
CIN - U72200TN1999PLC042278

Cash Flow Statement for thie year ended 31 March, 2022

Particulars

For the year ended 31
March, 2022

For the year ended 31
March, 2021

Rs. Rs.

Rs. Rs.

A. Cash flow from operating activities
INet Profit / [Loss) before tax and exdra-ordinary items
Adjustments for:
Depreciation and amaortisation
Interestincome
Dividend Income
Bad debts written off
Net unrealised exchange [gain) / loss
Operating profit / (loss) before working capital changes
Changes in working capital:
Adjustments for fincrease) / decrease in aperating assets:
Trade receivables
Short-ferm loans and advances
Long-term loans and advances
Other Current Assets
Adjustments for increase / [decrease} in operafing liabilities:
Other Long Term Liabilities
Cther Current Fabiliies

Cash flow from extraordinary Hems
Cash generated from operations
Net income tax {paid) / refunds
Net cash flow from operating activities (A)

10.02,198

20,61,985
28,20,299

48,82.284

14,940

25.87.649

2587649

58,84,482

1.13.75%9

{1.32,60,132)

1.00,00,000
{2,48.021)
{33,94,394)

24,02,58%

67,035

{18,39.327)

9.79,721
{7.92,571}

24,90,087
24,90,087
[7.11.4657]
17.78,430

18,10,018

18,10,018
(5.71.010)
12,39,008

|B. Cash flow from investing actlvities
Capital expenditure on fixed assets

( Purchase ) / Sale of long-term investments
Interest received

Dividend Income

Rental income from investment properties

IFroceeds on maturity of Fixed Deposits {Other thon Cash
Equivalents as per AS-3)

Cosh flow from extraordinary iterns .
Net cash flow from investing activities (B}

(71,835}

(28,20,299)

(28,92.134)

(28,92,134)

C. Cash flow from financing aclivities

Increase / {Decrease] in long-tern bomowings
|increase / (Decrease) in other long-term liabilifies
Increase [ (Decrecse) in Short term bomowings
Increase / {Decrease] in Reserves

Misc Expenses

Net cash flow from financing activities (C)

(51,064)

{51,054)

Net Increase / (decrease} in Cash and cash equivalents (A+B+C)
Cuash and cosh equivalents at the beginning of the year

Cash and cash equivalents at the end of the year

Cash and cash equivalents at the end of the year Comprising:
{a) Cash on hond

Ib) Balonces with barnks

(11,13,704)
13.72.,431
2.58,727

i,121
2,57.607
2,58,727

11,87,944
1,84,487
13,72.431

36121
1336310
13,72,431

See accompanying notes forming part of the financial statements

In terms of our report attached.
For 8. Vasudevan & Associates

M.No. 027228
UDIN:22027228AINIBI4330
Place : Chennai
Date:24.08.2022

For and on behalf of the Board

/%L.L

Director
DIN - 00745034

DIN 00834034

of Directors

V. Kannappan
Director




INDONET GLOBAL LIMITED
Notes forming part of the financial statements

Note

Particulars

I

2.01

12,02

2.03

2.04

2.05

2.06

2,07

2.08

Corporate information

The Company was: originally Incorporated on 15.04.1999 as Indonet Services Pvt Limited changed as
Indonetglobal.com limited vide resolution Dt. 21.08.2000 and as Indonet Global Limited with effect from
26.08.2000.

Registered Office is situated at 4th Floor, Kothari Buildings, 114, M.G. Road, Chennai 600034.The
Company's main objective is Power generation from wind mills. '

Significant accounting policies
Basis of accounting and preparation of financial statements

The financial statements of the Company have been prepared in accordance with the Generally
Accepted Accounting Principles in India {Indian GAAP) including Accounting Standards specified under
section 133 of the Companies Act, 2013 read with Rule 7 of the Companies (Accounts) Rules, 2014
and the relevant provisions of the Companies Act, 2013. The financial statements have been prepared
on accrual basis under the historical cost convention. The accounting policies adopted in the
preparation of the financial statements are consistent with those followed in the previous year.

Use of estimates

The preparation of the financial statements in conformity with Indian GAAP requires the Management
to make estimates and assumptions considered in the reported amounts of assets and liabilities
(including contingent liabilities) and the reported income and expenses during the year. The
Management believes that the estimates used in preparation of the financial statements are prudent
and reasonable. Future results could differ due to these estimates and the differences between the
actual results and the estimates are recognised in the periods in which the results are known /

materialise.

Inventories

Inventories are valued at cost after providing for obsolescence and other losses, where considered
necessary.

Cash and cash equivalents

Cash comprises cash on hand and demand deposits with banks. Cash equivalents are short-term

balances.

Depreciation and amortisation

Depreciation/amortisation on fixed assets, including revaluation cost and the capitalisation of capital
expenditure, are charged over the period of the remaining useful life of the asset, arrived at after
considering the asset life as prescribed under Schedule-ll to the Companies Act, 2013, adopting
Wiritten Down Value method of depreciationfamortisation.

Revenue recognition

Sale of goods
Sales are recognised, net of returns and trade discounts, on transfer of significant risks and rewards of

ownership to the buyer, which generally coincides with the delivery of goods to customers. Sales
include excise duty but exclude sales tax and value added tax.

Other income
Interest income is accounted on accrual basis.
Dividend income is accounted for when the right to receive it is established.

Tangible fixed assets
Fixed assets,are carried at cost less accumulated depreciation and impairment losses, if any.




INDONET GLOBAL LIMITED
Notes forming part of the financial statements

Note

Particulars

2.09

2.10

2.1

2.12

213

2.14

2.15

Investments
Long-term investments (excluding investment properties), are carried individually at cost less provision

for diminution, other than temporary, in the value of such investments.
Current investments are carried at lower of cost or fair value.

Employee benefits : :
Employee benefits shall include provident fund, superannuation fund, gratuity fund, compensated

absences, long service awards and post-employment medical benefits.

Borrowing costs
Borrowing costs shall include interest, amortisation of ancillary costs incurred and exchange differences

arising from foreign currency borrowings to the extent they are regarded as an adjustment to the
interest cost. Costs in connection with the borrowing of funds to the extent not directly related to the
acquisition of qualifying assets are charged to the Statement of Profit and Loss over the tenure of the
loan.

Earnings per share

Basic earnings per share is computed by dividing the profit / (loss) after tax (including the post tax effect
of extraordinary items, if any) by the weighted average number of equity shares outstanding during the
year. Diluted earnings per share is computed by dividing the profit / (loss) after tax (including the post
tax effect of extraordinary items, if any) as adjusted for dividend, interest and other charges to expense
or income relating to the dilutive potential equity shares, by the weighted average number of equity
shares considered for deriving basic earnings per share and the weighted average number of equity|
shares which could have been issued on the conversion of all dilutive potential equity shares.

Taxes on income
Current tax is the amount of tax payable on the taxable income for the year as determined in

accordance with the provisions of the Income Tax Act, 1961.

Minimum Alternate Tax (MAT) paid in accordance with the tax laws, which gives future economic
benefits in the form of adjustment to future income tax liability, is considered as an asset if there is
convincing evidence that the Company will pay normal income tax. Accordingly, MAT is recognised as
an asset in the Balance Sheet when it is probable that future economic benefit associated with it will

flow to the Company.

Deferred tax is recognised on timing differences, being the differences between the taxable income and
the accounting income that originate in one period and are capable of reversal in one or more
subsequent periods. Deferred tax is measured using the tax rates and the tax laws enacted or
substantially enacted as at the reporting date. Deferred tax liabilities are recognised for all timing

differences.

Impairment of assets
The carrying values of assets / cash generating units at each Balance Sheet date are reviewed for

impairment. If any indication of impairment exists, the recoverable amount of such assets is estimated
and impairment is recognised, if the carrying amount of these assets exceeds their recoverable amount,

Provisions and contingencies

A provision is recognised when the Company has a present obligation as a resuit of past events and it
is probable that an outflow of resources will be required to settle the obligation in respect of which a
reliable estimate can be made.Contingent liabilities are disclosed in the Notes,
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INDONET GLOBAL LIMITED
Notes forming part of the financial statements
Note 3 Share capital
As at 31 March, 2022 As at 31 March, 2021
Particulars No. of No. of
shares Rs. shares Rs.
(a) Authorised :
Equity shares of Rs. 5/- each with voting rights 2,00,00,000 [ 10,00,00,000 | 2,00,00,000 10,00,00,000
10,00,00,000 10,00,00,000
(b) Issued
Equity shares of Rs.5/- each with voting rights 97,40,000 | 4,87,00,000 97,40,000 | 4,87,00,000
4,87,00,000 4,87,00,000
(¢} Subscribed and fully paid up
Equity shares of Rs.5/- each with voting rights 97,40,000 | 4,87,00,000 97,40,000 ( 4,87,00,000
4,87,00,000 -4,87,00,000
Total 4,87,00,000 4,87,00,000
Notes: :
(1) Reconciifation of the number of shares and amount outstanding at the beglnning and at the end of the
'gporting period: i
Opening Fresh issue Benus Closing
Particulars Balance Balance
Equity shares with voting rights
Year ended 31 March, 2022
- Number of shares 97,40,000 - - 97,40,000
- Amount (Rs.5) 4,87,00,000 - - | 4,87,00,000
Year ended 31 March, 2021
- Number of shares 97,40,000 - - 97.,40,000
- Amount (Rs.5) 4,87,00,000 - - 4,87,00,000
(i) Details of shares held by each shareholder holding more than 5% shares:
As at 31 March, 2022 As at 31 March, 2021
Number of | % holding in | Number of | % holding in
Class of shares / Name of shareholder shares held | thatclass of [ shares held | that class of
shares shares
- |Equity shares with voting rights
Indus Finance Limited 22,28,880 22.88%| 22,28,880 22.88%
Ind Eco Ventures Limited 33,680,000 34.50%| 33,60,000 34.50%
. Loyal Credit & Investments Limited 28,02,000 28.77%| 28,02,000 28.77%
;/_ICICI Bank Ltd 13,280,000 13.55%]  13,20,000 13.55%
{ii) Aggregate number and class of shares allotted as fuily paid up as bonus shares for the period of 5 years
immediately preceding the Balance Sheet date:
Particulars Aggregate number of shares
As at 31 As at31 As at 31 As at 31 As at 31
March, 2021 [ March, 2020 March, 2019 | March, 2018 March, 2017
Equity shares with voting righfs
Fully paid up pursuant to contract(s) without
payment being received in cash NIL NIL NIL NIL NiL
Fuily paid up by way of bonus shares NIL 'NIL NIL NIL NIiL



INDONET GLOBAL LIMITED
Notes forming part of the financial statements

P

As at 31 March, | As at 31 March,
Particulars 2022 2021
Rs. Rs.
Note 4 Reserves and surplus
General Reserve
“"Opening Balance 31,94,376 31,94,376
Add: Transfer During the Year - -
Closing balance 31,94,376 31,894,376
Securities Premium Account
Opening Balance 1,50,00,000 1,50,00,000
Add: Transfer During the Year - -
Closing balance 1,50,00,000 1,50,00,000
Revaluation Reserve Account
Opening Balance 68,87,584 68,87,584
Add: Transfer During the Year - -
Closing balance 68,87,584 68,87,584
Profit & Loss Account
Opening balance 3,44,60,403 3,44,49,309
Add: Transferred from in Statement of Profit and Loss 7,41,627 11,094
Less: Previous year adjustments (1,20,540) -
Closing balance 3,50,81,490 3,44,60,403
: Total 6,01,63,450 5,95,42,363
Note § Other Long Term Liabilities
Office Security Deposits - Related Party 1,00,00,000 -
1,00,00,000 -
Note 6 Other current liabilities
Statutory Remiftances payable 7,68,894 14,12,734
Outstanding expenses 2,29,074 1,73,896
Others 4,57,266 1,16,625
Total 14,55,234 17,03,255




6+9°£8°'67 F68°30°LT suonesado Buihuiuoo of bunejas uonestowe pue uonenaidsg
6t9'18'cZ $5R'20' LT sjesse 9|qiBue) uo resk ay) Jog UoRESIIOWE pue uonepaidag
= 5y
20T ‘Yasew 1 | 1Zoz ‘yorey Lg
papua popus
Jesk ay Jo4 Je3h oy Jog siejnapey
: ‘suoneledo huinuyues o) Buees hojjespuowie pue vonedaidsg
§12'60'00's Sov'ozLz'e L06'89'9%'G Z59'60°L2 - ¥S8°80°1LZ 668'69'79's 949'82°95'g B99°20°22 - rot'og'eg'e lejo)
- - - 2 - - - - - - - R ITETTIT
LER'GL¥FE'L FP6rr'eg’) LPSLI0'S - - €LL'6261 69E'or'88'y £0E'16'11'9 - - c0E'LB LS Araulyoep 9 jueg
- Pre'er . 8iv'i6'e - rre'ch SEL'YE'E - BI¥'I6'E - 81v'16'C sawdinbg aoiyyy
- 2ao'e - gLo'sL's - 09’ gI0'EL's - g19'91's - 21991’ SAUMXI4 7 sunyun
682'€Z L TAE A - S5 1621 - - 521641 68.'cz IBSEB'LL - 08€'21'gL sleindwiog
129'61'g 9.¥'25'6 62r'es'er - - S6LTEL $£9'09' /P oLb'et'se - - aLL's)L'2s sBuipjing
Pir'06'/8) P2P'05' 26" - - - - - riv'06° 26" - - YiP'05' 26 buen
sjasse a)qiBue) vy
Y] 59 Sy 5 Y 54 5y Sy o g
TTOZ ‘UMElm 1S | 1202 ‘Yosep ig 2202 ‘youey |¢ Sjesse SoAI9SaY Jeak ay) 1202 dy | Z20Z ‘Uney Lo 120Z ‘udy )
1k se je se je se J0 |esodsip 01 peussgsues) 10} vonesioe e sg je se sjesodsiq | suonppy je se
aauejeg soueeg uejey uo pajeuiug f uopeasdeg esuejeg saugjeg aaueleq
Ha0iq 19N Jusuutedw) pue uoneiesdap pajenwnooy 3I0)q $5045) sIenaney
S)9SSE pax[d / ajoN
- J3.LNN T¥Y9079 13INOGNI

N




INDONET GLOBAL LIMITED

Notes forming part of the finaricial statements

Particulars

As at 31 March,
2022

Rs.

As at 31 March,

2021
Rs.

Note 8 Non-Current Investments
In Equity shares (quoted)
- Jain Sahakari Bank Limited
(7000 equity shares @ Rs.10/- per sharg)
- Finshore Management Services Limited
(505000 equity shares @ Rs.10/~ per share)
In Preference shares {unquoted)
* - Loyal Credit & Investments Limited
{4 preference shares @ Rs.50,00,000/- per share)
Total

1,75,000

2,00,00,000 |

1,75,000

2,00,00,000

2,01,75,000

2,01,75,000

'

Note 9 Long Term Loans and Advances

Capital Advances/ Guarantee Deposits
- Unsecured Considered Good
Related Parties

a. Security Deposits
= Unsecured Considered Good
b. Loans and Advances to related Parties
- Unsecured Considered Good
¢. Loans and Advances - others
~ Unsecured Considered Good
- Unsecured Considered Doubtful

d. Balance with Government authorities
Total .

3,61,96,731

1,02,08,950
1,18,74,961

26,18,193

2,98,388

4,24,05,050

167,325
18.33,350

25,98,196
1,000

9,32,170

6,11,97,223

4,79,37,091

Note 10 Trade Receivable

Trade receivables outstanding for a period exceeding six months from

the date they were due for payment
- Unsecured Considered Good

Trade receivables outstanding for a period less than six months from the

date they were due for payment
- Unsecured Considered Good
Total

34,625

1,48,384

34,625

1,48,384

Note 11 Cash and cash equivalents

{(a) Cash on hand
(b) Balances with banks
(i) In Current accounts
(i) Fixed Deposits with Bank

Total

1,121

2,57,607

36,121

13,36,310

2,58,727

13,72,431




INDONET GL.LOBAL LIMITED
Notes forming part of the financial statements

For the year ended

For the year ended

Particulars 31 March, 2022 31 March, 2021
Rs. Rs.
Note 12 Revenue from operations
Sale of Products
- Power Sale 60,88,119 50,63,010
_ Total 60,88,119 50,63,010
Note 13 Other Income
Interest Income 28,20,299 29,94 577
Misc Income 1,650,200 -
Rental Income 2,00,000 -
Total~ -~ 31,70,499 29,94,577
Note 14 Employee Benefit Expenses
Salaries and wages 28,12,088 35,93,736
Staff welfare expenses 1,05,377 31,430
~ Total 29,17.465 36,25,166
|Note 15 Other expenses
Bank Charges 1,634 2,930
Fees, Rates and Taxes 2,00,543 1,72,265
Travelling Expenses 75,537 30,367
Insurance Expenses 61,564 49,167
Printing & Stationery 19,640 13,750
Communication 48,260 22,454
Business Promotion 50,000 -
Derognicaiation of PPE 48,702 -
GST Tax Expenses 1,61,796 90,265
Conveyance Expenses 78,810 21,000
Security Charges 1,45,320 1,683,800
Repair & Maintenance - Machinery 12,74,826 5,62,064
Rent 4,95 000 6,30,000
Miscellaneous Expenses 5,72,769 50,920
Payments to auditors (Refer Note (i) below) 29,000 20,000
Vehicle Maintenance 13,570 850
Total 32,76,970 18,29,832
Notes:
For the year ended | For the year ended 31
Particulars 31 March, 2022 March, 2021
Rs. Rs.
(i} Payments to the auditors comprises {(net of
service tax input credit, where applicabie):
As auditors - statutory audit 25,000 20,000
Other certification charges 4,000 -
Total 29,000 20,000
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Note 15 - Additional Notes forming part of the financial statements

INDONET GL.OBAL LIMITED

15.1 |Related Party Disclosures
Relationship Name of the related party
ey Management Personne! Bala KV
Enterpise over which Key Management Personnel gan
exercise significant influence Indowind Energy Limited
indus Finance Limited
Indowind Power Pvt Ltd
Ind Eco Ventures Limited
Loyal Credit and Investments Limited
Soura Capital Pyt Ltd
Bekae Properties Private Limited
Finshore Management Services Limited
Everon Power Ltd
Indus Nutri Power Private Limited
Balances with Related Parties for the year ended 31st March, 2022
.Nature of Transaction Enterpise over which KMP can exercise KMP
significant influence
Cther Long Term Liabilities 1,00,00,000
Non-current investments 2,00,00,000
Trade receivables 34,625
Security Deposits 1,00,00,000
Loans & Advances 4,80,71,692
Power income 50,88.119 -
15.2 |Segment reporting
As per Accounting Standard - 17 “Segment Reporting* , the company is required to report information based on Business
Segment and Geographical Segment. It is perception of the management that there is anly one segment and the
business is viewed as a whole. Thus, the said Accounting Standard is not mandatory for Small and Medium Size
Enterprises as defined in notiffication dated December 7, 2006 issued by Ministry of Company Affairs.
15.3 [Earnings Per Share For the Y.E. For the Y.E.
31 March, 2022 31 March, 2021
Basic and Diluted
Net profit/(loss) for the year attributable to the equity shareholders 741,627 11,094
Weighted average number of equity shares 97,40,000 97.40,000
Par value per share 10 10
Eamnings per share 0.08 0.00
15.4 [Deferred tax (liability) / asset As at As at
31 March, 2022 31 March, 2021
Tax effect of items constituting deferred fax liability
On difference between book balance and tax balance of fixed assets 81,92,248 76,25,084
Tax effect of items constituling deferred tax asset
4,51,088 5,67,164
On difference between book balance and tax balance of fixed assels
Net deferred tax (liability) / asset 86,43,334 81,92,248
15.5 |Contingent fabilities and commitments {to the extent not provided for) As at 31 March, As at 37 March,
2022 2021
Rs. In lacs Rs. In lacs
Income Tax - various years 43.96 43.96
18.6 [Micro and medium scale business entities
There are no micro, small or medium enterprises to whom the company owes dues, which are outstanding for more than
45 days during the year and also as at the end of previous year.This information as required to be disclosed under the
Micro, Small and Medium Enterprises Development Act, 2008 has been determined to the extent such parties have been
identified on the basis of information available with the company.
167 |Based on the information available with the Company, amounts due to small scale industrial undertaking as at 31st
March, 2022 is Rs. Nil Previous year: Rs Nil.
15.8 |Previous year's figures

The previous years figures have been regroupedirestated wherever necessary to confirm to the requirements of Schedule

Nl to the Companies Act, 2013,

Place : Chennai
UDIN:22027228AZNZBZ4330
MMNo. 027228
Date:24.05.2022

In terms of our report attached.
For 5. Vasudevan & Associatos
CharteregAccountants

Fdr and on behalf of the Board of Directors

’i ﬂJ‘ "“ . )
/ égara V. Kutfjme—=— /. Kannappan

Director Director
DIN 00765036 DIN 00834038




