S. Vasudevan & Associates

Chartered Accountants

INDEPENDENT AUDITORS' REPORT
To the Members of Loyal Credit and Investments Limited
Report on the audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of Loyal Credit and Investments Limited
(“the Company”), which comprise the balance sheet as at 31 March 2023, the statement of Profit and
Loss (including other comprehensive income), the statement of changes in equity and the statement of
cash flows for the year then ended, and notes to the financial statements, including a summary of
significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 in the
manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2023, and its
financial performance, and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of
the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants
of India (ICAI) together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the Rules made thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We
believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our
audit opinion on the Financial Statements.

Information other than the financial statements and auditor's report thereon

The Company's Board of directors are responsible for the preparation of other information. The other
information comprises Board's Report, Report on Corporate governance and Business responsibility
report but does not include the financial statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the standalone financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated. If, based on the work we have performed, we conclude
that there is a material misstatement of this other inform 0N, we are requipgeNte 4gport that fact. We
have nothing to report in this regard.




Responsibilities of Management and Those Charged with Governance for the Financial
Statements

accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the financial statements that give a true and fair view and are free from material misstatement, whether

due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so,

The Board of Directors are also responsible for overseeing the Company's financial reporting process.

Auditor's Responsibilities for the audit of the Financial Statements

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial Statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain

not detecting a material misstatement resulting from fraud is higher than for one resulting from
crror, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the

override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies
Act, 2013, we are also responsible for expressing our opinion on whether the company has
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* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management.

* Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company's ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

¢ Evaluate the overal] presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative materiality and qualitative factors in _
(i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate
the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit,

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and

related safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the financial statements of the current period and are
therefore the key audit matters. We describe these matters in our auditor's report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse consequences
of doing so would reasonably be expected to outweigh the public interest benefits of such

communication,
Report on Other Legal and Regulatory Requirements

(1) As required by the Companies (Auditor's Report) Order, 2020 (“the Order™), issued by the Central
Government of India in terms of Section 143(11} of the Act, we give in “Annexure A” a statement
on the matters specified in paragraphs 3 and 4 of the Order.

(2) As required by Section 143(3) of the Act, based on our audit, we report that:
(2) We have sought and obtained all the information and explanations which to the best of our

knowledge and belief were necessary for the purposes of our audit;




(b) In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books;

(c) The Balance Sheet, the Statement of Profit and Loss and the Statement of Cash Flows dealt
with by this report are in agreement with the books of account.

(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014. _

(e) On the basis of the written representations received from the directors as on 31 March 2023
taken on record by the Board of Directors, none of the directors is disqualified as on 31
March 2023 from being appointed as a director in terms of Section 164(2) of the Act.

(f) With respect to the adequacy of the internal financial controls with reference to financial
statements of the company and the operating effectiveness of such controls, refer to our
separate Report in “Annexure B” wherein we have expressed an unmodified opinion.

(g) With respect to the other matters to be included in the Auditor's Report in accordance with
the requirements of section 197(16) of the Act, as amended, in our opinion and according
to information and explanations given to us, the remuneration paid by the Company to its
directors during the year is in accordance with the provisions of section 197 of the Act; and

(h) With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best
of our information and according to the explanations given to us;

a. The Company does not have any pending litigations which would impact its financial
position;

b. The Company did not have any long-term contracts including derivative contracts for
which there were any material foresecable losses;

¢. There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company;

d. The management has represented that, to the best of its knowledge and belief, other
than as disclosed in the notes to the accounts '

i. no funds have been advanced or loaned or invested (either from borrowed funds
or share premium or any other sources or kind of funds) by the company to or in
any other person(s) or entity(ies), including foreign entities 'Intermediaries’,
with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in other persons
or entities identified in any manner whatsoever by or on behalf of the company
'Ultimate Beneficiaries' or provide any guarantee, security or the like on behalf
of the Ultimate Beneficiaries;




il. no funds have been received by the company from any person(s) or entity(ies),
including foreign entities 'Funding Parties', with the understanding, whether
recorded in writing or otherwise, that the company shall, whether, directly or
indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party 'Ultimate Beneficiaries' or
provide any guarantee, security or the like on behalf of the Ultimate

Beneficiaries.

iii. Based on audit procedures carried out by us, that we have considered reasonable
and appropriate in the circumstances, nothing has come to our notice that has
caused us believe that the representations under sub-clause (i) and (ii) contain
any material misstatement.

e. The Company has not declared or paid any dividends during the year and accordingly
reporting on the compliance with section 123 of the Companies Act, 2013 is not
applicable for the year under consideration.

f.  Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining books
of account using accounting software which has a feature of recording audit trail (edit
log) facility is applicable to the Company with effect from April 1, 2023, and
accordingly, reporting under Rule 11(g) of Companies (Audit and Auditors) Rules,
2014 is not applicable for the financial year ended March 31, 2023.

For S. Vasudevan & Associates -
Chartered Accountants
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Annexure “A” to the Independent Auditor's Report

(Referred to in paragraph 1 under 'Report on other legal and regulatory requirements' section
of our report to the members of M/s. Loyal Credit and Investments Limited of even date)

In terms of the information and explanations sought by us and given by the Company and the books of
account and records examined by us in the normal course of audit, and to the best of our knowledge

and belief, we report that:
(1) Inrespect of the Company's property, plant and equipment:

(@) (A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of property, plant and equipment.

(B) The Company does not have any intangible assets.

(b) The Property, plant & equipment have been physically verified by the management in
accordance with a regular programme of verification at reasonable intervals. According to the
information and explanations given to us, no material discrepancies were noticed on such

vertfication.

(¢) According to the information and explanations given to us and the records examined by us, the
Company does not hold any immovable properties of land and building as at the balance sheet
date.

(d) The Company has not revalued its property, plant and equipment (including right of use asset)
during the year. Accordingly, reporting under clause 3(i) (d) of the Order is not applicable.

{e) In our opinion and according to the information and explanations given to us, there are no

- proceedings initiated or are pending against the Company for holding any benami property
under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made
thereunder. Accordingly, reporting under clause 3 (i)(¢) of the Order is not applicable.

(ii)
(a) The company is in the business of giving loans and as such does not have any inventory.
Accordingly, reporting under clause 3(ii)(a) of the Order is not applicable.

(b) The Company has not been sanctioned working capital limits in excess of five crore rupees, in .
aggregate, from banks or financial institutions on the basis of security of current assets at any
point of time during the year. Accordingly, reporting under clause 3 (ii) (b) of the Order is not
applicable.

(iii)
{(a) The Companies principal business is to give loans and accordingly, reporting under clause 3
(i) (a) of the Order is not applicable.

(b) According to the information and explanations given to us and based on the audit procedures
performed by us, we are of the opinion that the terms and conditions of loans and advances in
the nature of loans granted by the company to other parties (loans and advances in the nature of
loans balance outstanding as at balance sheet date Rs 25, ; are prejudicial to the




company's interest on account of the fact that the loans have been granted at nil rate of interest
per annum which is not at prevailing yield of govermment security closest to the tenor of the
loan. The investments made are, prima facie, not prejudicial to the interest of the Company.
The Company has not provided any guarantee or security, secured and unsecured, to
companies, firms, Limited Liability Partnerships or any other parties.

(c) According to information and explanation given to us, in respect of the loans and advances in
the nature of loans, schedule of repayment of principal and payment of interest have not been
stipulated with respect to the loans and advances in the nature of loans balance outstanding as
at balance sheet date Rs 22.93 lakhs. In the absence of stipulation of repaymert terms, we are
unable to comment on the regularity of repayment of principal or payment of interest.

In respect of the loans where the schedule of repayment of principal and payment of interest is
stipulated but repayment of principal or payment of interest is not regular for one case.

(d) The total amount overdue for more than ninety days, in respect of loans and advances in the
nature of loans, as at year end is Rs NIL.

(e) The Companies principal business is to give loans and accordingly, reporting under clause 3
(iii) (e) of the Order is not applicable.

({) In our opinion and according to information and explanation given to us, the company has
granted the loans or advances in the nature of loans either repayable on demand or without
specifying any terms or period of repayment aggregating to Rs 22,93 lakhs (3.49% to the total
loans and advances in the nature of loans). The aggregate of loans granted to Promoters,
related parties as defined in clause (76) of section 2 of the Companies Act, 2013 is Rs. 649.24

Lakhs.

(iv) In our opinion and according to information and explanation given to us, the company has not
granted any loans or provided any guarantees or given any security or made any investments to
which the provision of section 185 of the Act are applicable. In respect of investments made by
the Company, the Company had complied with the provisions of section 186 of the Act as

applicable.

(v) In our opinion and according to the information and explanations given to us, the Company has not
accepted any deposits or amounts which are deemed to be deposits during the year. Accordingly,
reporting under clause 3 (v) of the Order is not applicable.

(vi) The maintenance of cost records has not been specified by the Central Government under sub-
section (1) of section 148 of the Act for any of the activities of the company and accordingly,
reporting under clause 3 (vi) of the Order is not applicable.

(vii) In respect of statutory dues:

(a) In our opinion, and according to the information and explanations given to us and on the basis
of our examination of the records, the company has generally been regular in depositing
undisputed statutory dues including Goods and Services Tax, Provident fund, Employees' state
Insurance, Income Tax, Sales Tax, Service Tax, duty of customs, duty of excise, Value Added
Tax, Cess and other material statutory dues applicable to it with the appropriate authorities.




Further, no undisputed amounts payable in respect thereof were outstanding at the year-end for
a period of more than six months from the date they became payable.

{(b) According to information and explanations given to us and on the basis of our examination of
the records, there are no dues of income tax, GST, sales tax, service tax, duty of customs, duty
of excise or value added tax that have not been deposited on account of any dispute as at

March 31, 2023.

(viii) In our opinion and according to the information and explanations given to us, there are no
transactions not recorded in the books of account that have been surrendered or disclosed as
income during the year in the tax assessments under the Income Tax Act, 1961 (43 of 1961).
Accordingly, reporting under clause 3 (viii) of the Order is not applicable.

(ix)
(a) In our opinion and according to the information and explanations given to us, the Company has
not defaulted in repayment of its loans or borrowings or in the payment of interest thereon to

any lender.

(b) In our opinion and according to the information and explanations given to us, the Company has
not been declared as a wilful defaulter by any bank or financial institution or other lender.

(c) In our opinion and according to the information and explanations given to us, the company has
neither obtained term loans nor the term loans which were taken in the previous financial years
have been actually utilised during the current year. Accordingly, reporting under clause
3(ix)(c} of the Order is not applicable.

(d) In our opinion and according to the information and explanations given to us, the Company did
not raise any funds during the year and accordingly, reporting under clause 3(ix)(d) of the
Order is not applicable.

(e) According to the information and explanations given to us and on an overall examination of
the financial statements of the Company, the Company has not taken any funds from any entity
or person on account of or to meet the obligations of its subsidiaries, associates or joint

ventures.

(f) According to the information and explanations given to us, the Company has not raised any
loans during the year on the pledge of securities held in its subsidiaries, associates or joint

ventures.

(x)

(a) In our opinion and according to the information and explanations given to us, the Company has
not raised any money by way of initial public offer or further public offer (including debt
instruments) during the year. Accordingly, reporting under clause 3(x)(a) of the Order is not
applicable. '

(b) In our opinion and according to the information and explanations given to us, the Companif has
not made any preferential allotment or private placement of shares or convertible debentures
(fully, partially or optionally convertible) during the year. Accordingly, reporting under clause
3 (x) (b) of the Order is not applicable.




(xi)
(a) To the best of our knowledge and according to the information and explanations given to us,
no fraud by the Company or no material fraud on the Company by any person has been noticed
or reported during the year. Accordingly, reporting under clause 3 (xi) (a) and (b) of the Order

are not applicable.

(b) To the best of our knowledge and according to the information and explanations given 1o us,
no whistle-blower complaints, have been received by the Company during the year.

(xii) The Company is not a Nidhi Company and accordingly, reporting under clause 3(xii) of the Order -
is not applicable. :

(xiii) In our opinion and according to the information and explanations given to us, the Company is in
compliance with Section 177 and 188 of the Companies Act, 2013 with respect to applicable
transactions with the related parties and the details of related party transactions have been
disclosed in the financial statements as required by the applicable Indian Accounting Standards.

(xiv)
(a) In our opinion and according to the information and explanations given to us, the Company has
an internal audit system, commensurate with the size and nature of its business.

(b) We have considered the reports issued by the Internal Auditors of the Company issued till date,
for the period under audit,

(xv) In our opinion and according to the information and explanations given to us, the Company has
not entered into non-cash transactions .with directors or persons connected with them.
Accordingly, reporting under clause 3 (xv) of the Order is not applicable,

{(xvi)
(a) In our opinion and according to the information and explanations given to us, the Company is
required to be registered under section 45-IA of the Reserve Bank of India Act 1934 and it has

obtained the registration.

(b) In our opinion and according to the information and explanations given to us, the Company has
conducted the non-banking financial activities with a valid Certificate of Registration (CoR)
from the RBI as per RBI Act. The Company has not conducted any housing finance activities
and is not required to obtain CoR for such activities from the RBI.

(c) In our opinion and according to the information and explanations given to us, the Company is
not a Core Investment Company (CIC) and accordingly, reporting under clause 3(xvi)(c) of the
Order is not applicable.

(d} In our opinion and according to the information and explanations given to us, the Company is
not a Systematically Important Core Investment Company (CIC) as per the Reserve Bank of
India, regulations. As such the Company is not required to obtain registration and therefore,
reporting under clause 3(xvi)(d) of the Order is not applicable.

(xvii) The Company has not incurred cash losses during the financial year covered by our audit and
the immediately preceding financial year. ‘




(xviii) There has been no resignation of the Statutory Auditors of the Company during the year.

(xix) According to the information and explanations given to us and on the basis of the financial
ratios, ageing and expected dates of realisation of financial assets and payment of financial
liabilities, other information accompanying the financial statements, our knowledge of the
Board of Directors and management plans, nothing has come to our attention, which causes us
to believe that any material uncertainty exists as on the date of the audit report that company is
not capable of meeting its liabilities existing at the date of balance sheet as an d when they fall
due within a period of one year from the balance sheet date. We, however, state that this is not
an assurance as to the future viability of the company. We further state that our reporting is
based on the facts up to the date of the audit report and we neither give any guarantee nor any
assurance that all liabilities falling due within a period of one year from the balance sheet date,
will get discharged by the company as and when they fall due.

(xx) According to the information and explanations given to us, the provisions of Section 135 of the
Companies Act, 2013 relating to Corporate Social Responsibility spending were not applicable
to the Company during the period covered by our audit. Accordingly, reporting under clause
3(xx)(a) & (b) of the Order are not applicable,

(xxi) The reporting under clause (xxi) is not applicable in respect of audit of standalone financial
statements of the Company. Accordingly, no comment has been included in respect of said
clause under this report.

For S, Vasudevan & Associates
Chartered Accountants

Partner

Membership No.: 027228 Chennai
UDIN: 23027228 BGVMTH4599 21 August, 2023



Annexure “B” to the Independent Auditor's Report
(Referred to in paragraph 2 (f) under 'Report on other legal and regulatory requirements' section of our
report to the Members of Loyal Credit and Investments Limited of even date)

Report on the Internal Financial controls over Financial Reporting under clause (i) of sub -
section 3 of section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Loyal Credit and
Investments Limited (“the Company”) as at March 31, 2023, in conjunction with our audit of the
financial statements of the Company for the year ended on that date.

Management's responsibility for Internal Financial controls

The Board of Directors of the Company is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India. These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company's policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under the

Companies Act, 2013. g

Auditors' responsibility

Our responsibility is to express an opinion on the internal financial controls over financial reporting of
the Company based on our audit. We conducted our audit in accordance with the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note™) issued by the
Institute of Chartered Accountants of India and the standards on auditing prescribed under Section
143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls.
Those standards and the guidance note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated effectively in all

material respects.

QOur audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of
internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the assessed
risk. The procedures selected depend on the auditor's judgement, including the assessment of the risks
of material misstatement in the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company's internal financial control system over financial reporting.
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Meaning of internal financial controls over financial reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures
that (i) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (ii) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorisations of management and directors of the company; and
(iii) provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the company's assets that could have a material effect on the

financial statements.

Inherent limitations of internal financial controls over financial reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management of override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion and according to the information and explanations given to us, the Company has, in all
material respects, an adequate internal financial control system over financial reporting and such
internal financial controls over financial reporting were operating effectively as at March 31, 2023,
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For S. Vasudevan & Associates
Chartered Accountants
Firm ReenNo: 0045695

CAS. evdn
Partner
Membership No.: 027228 _ Chennai

UDIN: 23027228 BGVMTH4599 21 August, 2023



LOYAL CREDIT AND INVESTMENTS LIMITED
CIN - US5993TNT979PLCO07999
Balance Sheet as at 31 March, 2023

As at 31 March, 2023| As at 31 March, 2022
Particulars Nofe
No.
Rs. Rs.
A |EQUITY AND LIABILITIES
1 |Shareholders’ funds
(a) Share capital 3 2,07,52,270 4,07,52,270
{b) Reserves and surplus 4 3.41,54,827 3,19,04,882
(c) Money Received against share warrents
5,49,07,097 7,26,57,152
2 |Share application money pending allotment
3 [Non-current liabllities
{a} Long-term borrowings 5 6,72,85,205 8,14,58,499
{b) Deferred tax liabilities (net) - -
(c] Other long-term liabilities
{d) Long-term provisions - -
6,72,85,205 8,14,58,49%
4 |Current liabilities
{a} Short-term borrowings - -
(b} Trade payables é 380,137 85.849
{A} fotal outstanding dues of micro enterprises and smaill
entferprises
(B} total cuistanding dues of Creditors olher than micro
enterprises and small enterprises
(c) Ofher current liabilities 7 12,89,08,647 16,45,284
(d} Shori-termn provisions - -
12,92,88,784 17,31,133
TOTAL 25,14,81,08% 15,58,46,784
B [ASSETS
1 |Non-current assets
(a) {i} Property, Plant and Equipment 8 1,73,65,131 1,61,50,738
(i) InTangible assets
(iii} Capital Work in Progress
(iv] Intangible Assets under Development - -
1,73,65,131 1,61.50,738
(b] Non-current investments 9 13,78,09,431 13.77.23,362
[c] Deferred tax assets {nef) 18.2 12,14,236 11,42,968
(d} Long-term loans and advances 10 6,56,68,653 3.00,000
(e) Cther non-current assets - -
22,20,57,451 15,53,17,048
2 |Current assets
(a) Current investments - -
(b} Inventories - -
(c) Trade receivables 11 - 2,462
{d) Cash and cash equivalents 12 2,91,40,277 1,39.847
{e} Short-term loans and advances - -
(f) Other current assets 13 2,83.357 3.87.407
2,94,23,634 529,716
TOTAL 25,14,81,085 15,58,46,784

See accompanying notes forming part of the financial statements

in terms of our report attached.
For S. Vasudevan & Associafes

Partner
M.Nao, 027228

Place: Chennai
Date: 21.08.2023

For and on behalf of the Board of Directors

Bala V Kd(_

Director
DIN 007465036

/

K B Prathadevi
Director
DIN 01180104




LOYAL CREDIT AND INVESTMENTS LIMITED
CIN - US5993TNT979PLCOO7999
Statement of Profit and Loss for the year ended 31 March, 2023

Particulars Note | Forthe year ended | For the year ended
No. 31 March, 2023 31 March, 2022
Rs. Rs.
A {CONTINUING OPERATIONS
T |Revenue from operations {gross) 14 53,50,446 75,54,402
Revenue from operations (net) _ 53,50,444 75,54,402
2 |Otherincome 15 50,15,308 8,08,500
3 |Total Income (1+2) 1,03,65,754 83,62,902
4 |Expenses
{a) Cost of matericls consumed - -
{b) Purchase of Stockin Trade
(c) Changes in inventories of finished goods, work- - -
in-progress
{d) Employee benefits expenses 14 17,85,064 2,54,814
{e) Finance costs 9.31,618 -
{f) Depreciation and amortisation expense 8 411,115 395514
{g) Other expenses 17 43,88,347 25,01,338
Total expenses 75,164,144 31,51,465
5 [|Profit / (Loss) before excepfional and exfraordinary 28,49,610 52,11,237
items and tax (3 - 4)
6 |Exceptional items - -
7 |Profit / {Loss) before extraordinary items and tax (5 + 28,479,610 52,11,237
[
8 E?droordinory items - -
92 |Profit / (Loss) before tax (7 +8) 28,49,610 52,11,237
10 [Tax expense:
{(a) Current tax expense 8,12,167 10,02,642
(b} Deferred tax 18.2 {71,268} {66,260)
7.40,899 9,346,382
11 {Profit / (Loss) from continuing operations (9 +10) 21,08,712 42,74,855
12 |Profit / (Loss) from disconlinuing operations - -
13 |Tax from discontinuing operations - -
14 |Profit/ (Loss) from discontinuing operations - =
15 |Profit / (Loss) for the period 21,08,712 42,74,855
16 {Earnings per share :
{1} Basic 0.99 206
(2) Diluted 0.99 206

See accompanying notes forming part of the financial statements

In terms of our report attached.
For $. Vasudevan & Associates
Chartered Accountanis

Firm Registrgtion Number : 0045498

CHENNAI
600 083

S. Vas
Partner
M.No. 027228
UDIN: 23027228BGMTH459¢9
Place : Chennai

Date: 21.08.2023

For and on behalf of the Board of Directors

Gavketi KB rrathadevi

Director

DIN 00765036

»

Director
DIN 01180104
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" LOYAL CREDIT AND INVESTMENTS LIMITED
CIN - U65993TN1979PLCO07999
Cash Flow Statement for the vear ended 31 March, 2023

'+

Particulars

For the year ended 31 March,

2023

For the year ended 31 March,

2022

Rs.

Rs.

Rs.

Rs.

A. Cash flow from operating acfivities
Net Profit / (Loss) before tox and exira-ordinary items
Adjustments for:.
Depreciation and amoriisafion
Interest income
Impairment Cost
Bad debts wiitten off
Net unrediised exchange (gain) / loss
Operating profit / (loss) before working capital changes
Changes in working capitat:
Adjustments for fincrease) / decrease in operafing assets:
Inventories :
Trade receivables
Shoit-term loans and advances
Long-term loans and advances
Other cuirent cssets
Other non-current assets
Adjustments for increase / {decrease) in operating fiabilifies:
Trade payables
Cther Current liabilities
Other long-term liabilities
Short-term provisions
Long-term provisions

- ICash flow from extracrdinary items
Cash generated from operafiong

Net income tax (paid)} / refunds
Net cash flow from operafing activities (A)

4,11.115
{4.12,545)
16,616

28,49,610

15,186

3,95,514
{36.83,183)

52,11,237

{32,87,670

2,462
16,53,68,653)
1,04,050

2,94,288
12,72,63,363

28,64,794

6,22,95,510

64,741
1,79,08,483
(2,98,417)

5,97.203
(2,27,84,772)

19,23,567

{45,12,762)

4,51,60,304.

6.51,60,306
(8.12,167)

6,43,48,139

(25,89,195)

(25,89,195]
(10,02,642)

{35,91,837)

B. Cash Hlow from investing activities

Proceeds from sale of Fixed assefs

Sale of long-term investments

Interest received '

Rental income from investment properfies

Cash flow from extracrdinary items .
Net cash flow from investing activities (B)

Capital expenditure on fixed assets, including capital advances

(16.42,125)

(86,069)
4,12,545

(13,15,649)

(1.02,890)

(70.533)
36,83,183

(13,15,649)

35,09,760

35,09,760




LOYAL CREDIT AND INVESTMENTS LIMITED .
CIN - U45993TN1979PLC007999
Cash Flow Statement for the year ended 31 March, 2023
Particulars For the year ended 31 March, For the year ended 31 March,
2023 2022
Rs. Rs. Rs. Rs.

ta®

C. Cash flow from financing activities
Proceeds from issue of equity shares -

Share application money received / refunded) (2.00,00.000) -
Increcse / [Decrease) in Deferred Tax Liability - -
Increase / (Decrease) in other long-term liabilities (1.41,73,294) -
Increase / [Decrease) in Reserves 1,41,233 -
Dividend paid - -

Tax on Dividend _
Finance cost -

Net cash flow from financing activities (C) (3,40,32,061) -
Net Increase / (decrease) in Cash and cash equivalents (A+B+C) 2,90,00,430 (82,077)
Cash and cash equivalents at fhe beginning of the year 1,329,844 221,923
Cash and cash equivalents af the end of the year 2,91,40,274 1,39,844

Cash and cash equivalents at the end of the year Comprising:

{a) Cash on hand - 2,334
{b) Balances with banks 2,91,40,276 1,37,512
2,91,40,276 1,3%,844

See accompanying notes forming part of the financial siatements
In terms of our report attached.
For 8. Vasudevan & Associates For and on behalf of the Board of Directors

Chartered Accountants
Firm Registration Number : 0045498

S. Vas éi{uﬁ[ B Prathadevi
Partner Director Director
M.No. 027228 DIN - 00745034 DIN 01180104

UDIN: 23027228BGMTHA5%Y
Place : Chennai
Date: 21,08.2023




LOYAL CREDIT AND INVESTMENTS LIMITED
CIN - U65993TNT1979PLC007999
Notes forming part of the financial statements

Note

Particulars

2.1

22

23

24

2.5

Corporate Information

The Company M/s, Loyal Credit and Investments Limited was incorporated on 07-11-1979.
Registered Office is-situated at 4th Floor, Kothari Buildings, 114, M.G. Road, Chennai 600 034.
The Company's main objective is Financing of hire purchase of all kinds of movable and immovable

propertfies and generation of electricity.from wind mills. _
The company is yet to obtain Certificate of Registration (CoR) from the Reserve Bank of India {RBI}.

Significant accounting policies

Basis of accounting and preparation of financial statements

The financial statements of the Company have been prepared in accordance with the Generally
Accepted Accounting Principles in India {Indian GAAPY} including Accounting Standards specified
under section 133 of the Companies Act, 2013 read with Ruie 7 of the Companies {Accounts) Rules,
2014 and the relevant provisions of the Companies Act, 2013. The financial statements have been
prepared on accrual basis under the historical cost convention. The accounting policies adopted in
the preparation of the financial statements are consistent with those followed in the previous year.

Use of estimates

The preparation of the financial statements in conformity with Indian GAAP requires the
Management fo make estimates and assumptions considered in the reported amounts of assets and
liabilities (including contingent liabilities) and the reported income and expenses during the year.
The Management believes that the estimates used in preparation of the financial statements are
prudent and reasonable. Fuiure results could differ due to these estimates and the differences
between the actual results and the estimates are recognised in the periods in which the results are

known / materialise.

Inventories
Inventories are valued at cost after providing for obsolescence and other losses, where considered

necessary.

Cash and cash equivalents
Cash comprises cash on hand and demand deposifs with banks. Cash equivalents are shori-term
balances.

Depreciation and amorisafion

Depreciation/amortisation on fixed assets, including revaluation cost and the capitdlisation of
capital expenditure, are charged over the period of the remaining useful life of the asset, arrived at
after considering the asset life as prescribed under Schedule-l to the Companies Act, 2013, adopting

straightline method of depreciation/amortisation.




2.6

2.7

28

2.10

2.1

2.12

Revenue recognilion

Dividend Income
Dividend income is recognised when the Company's right to receive the payment is established.

Interest Income
Interest Income is recognised on a time proportion basis, taking into. account the amount

outstanding and rate applicable.

Sale of goods :

Sdles are recognised, net of returns and trade discounts, on transfer of significant risks and rewards of
ownership o the buyer, which generally coincides with the delivery of goods to customers. Sales
include excise duty but exclude sales fax and value added tax.

Income from an-ogercﬁng activities

Other income are recognised on accrual basis which in general includes profit on sale of fixed assets,
investments efc.

Tangible fixed assets
Fixed assets are stated at historical cost less accumulated depreciation and impairment losses, if any.

Investments :

Long-ferm investments (excluding investment properties), are caried individually at cost less
provision for diminution, other than temporary, in the value of such investments.

Current Investments are carried at lower of cost and market vaiue.

Employee beneﬂts
Employee benefits include provident fund, superannuation fund, gratuity fund, compensated

absences, long service awards and post-employment medical benefits.

Borrowing costs
Borrowing costs include interest, amortisation of ancillary costs incurred and exchange differences

arising from foreign currency borrowings o the extent they are regarded as an adjustiment to the
interest cost. Costs in connection with the borrowing of funds fo the extent not directly related fo the
acquisition of qualifying assets are charged to the Statement of Profit and Loss over the tenure of the

loan.

Segment Reporing

As per Accounting Standard - 17 "Segment Reporfing”, the company is required to report information
based on Business Segment and Geographical Segment. It is perception of the management thai
there is only one segment and the business is viewed as a whole. Thus, the said Accounting Standard
is not mandatory for Small and Medium Size Enterprises as defined in nofification dated December 7,

2006 issued by Ministry of Company Affcirs.




213

2.14

2.15

218

Earnings per share

Basic earnings per share is computed by dividing the profit / {loss) after tax (including the post fax
effect of exiraordinary items, if any} by the weighted average number of equity shares outstanding
during the year. Diluted earnings per share is compuied by dividing the profit / (loss) after tax
including the post tax effect of extraordinary items, if any) as adjusted for dividend, interest and
other charges to expense or income relating fo the dilutive potential equity shares, by the weighted
average number of equity shares considered for deriving basic earnings per share and the weighted
average number of equity shares which could have been issued on the conversion of all dilutive

potential equity shares.

Taxes on income
Current fax is the amount of tax payable on the taxable income for the year as determined in
accordance with the provisions of the Income Tax Act, 1941,

Deferred fax is recognised on fiming differences, being the differences between the faxable income
and the accounting income that criginate in one pericd and are capable of reversal in ene or more
subsequent periods. Defemred tax is measured using the tax rates and the tax laws enacted or
substantidlly enacted as at the reporting date. Deferred tax liabilities are recognised for all timing

ditferences.

Impairment of assetls
The carrying values of assets / cash generafing units at each Balance Sheet date are reviewed for

impairment. If any indication of impairment exists, the recoverable amount of such assets is
esfimated and impairment is recognised, if the carrying amouni of these assets exceeds their
recoverable amount.

Provisions and confingencies
A provision is recognised when the Company has a present obligation as a result of past events and

it is probable that an outflow of resources will be required to settle the obligation in respect. of which
a reliable estimate can be made.
Confingent liabilities are disclosed in the Notes.




LOYAL CREDIT AND INVESTMENTS LIMITED
CIN - US5993TNI979PLC 007999
Notes forming part of the financial statements
Note 3 Share capital
As at 31 March, 2023 As at 31 March, 2022
Particulars Number of Number of
Rs. Rs.
shares shares
{a} Authorised
Equity shares of Rs. 10/- each 25,00,000 2,50,00,000 25,00,000 2,50,00,000
Optional Convertible Preference Shares of Rs, 50,00,000/- each 7 3.50.00,000 71 3.50.00,000
6,00,00,000 4,00,00,000
(b} Issued
Equity shares of Rs.10/- each 20,75,227 2,07,52,270 20,75227 | 2.07.52,270
Optional Convertible Preference Shares of Rs. 50,00,000/- each - - 41 2,00,00,000
2,07,52,270 4,07,52,270
(c) Subscribed and fully paid up
Equity shares of Rs.10/- each 20,75,227 2,07,52,270 20,75,227 | 2,07,52,270
Optlional Convertible Preference Shares of Rs. 50,00,000/- each - - 41  2,00,00,000
‘ 2,07,52,270 4,07,52,270
Tofal 2,07,52,270 4,07,52,270
Notes:
(i) Details of shares held by each shareholder holding more than 5% shares:
As at 31 March, 2023 As af 31 March, 2022
Class of shares / Name of shareholder Number of | % holding in Number of | % helding In
shares held | that class of | shares held | that class of
shares shares___ |
Equity shares
K.V. Bala 20,68,627 99.68% 20,68,627 99.68%
{ii} Shareholding of Promoter
As af 31 March, 2023 As at 31 March, 2022
Number of | % holding in Number of | % holding in %
Class of shares / Name of the Promoter shares held | thatclass of | shares held | thaf class of | Change
shares shares during
the vear
Equity shares
K.V. Bala 20,468,627 99.68% 20,68.627 99.68% 0.00%
Prathadevi K B 1,100 0.05% 1,100 0.05% 0.00%
Shalini K B 1,100 0.05% 1,100 0.05% 0.00%
AmitK B 1,100 0.05% 1,100 0.05% 0.00%
{lif) STATEMENTS OF CHANGES IN EQUITY
Particulars As at 31T March, 2023 As af 31 March, 2022
Number of | % holdingin [ Number of | % holding in
Particulars shares held | that class of | shares held | that class of
shares shqres
Equity shares
Balance at the beginning of the current reporting period 20,75,227 100.00% 20,75,227 100.00%
Changes in Equity Share Capital due to prior period error - 0.00% - 0.00%
Relafed Balance at the belginning of the cuirent reporting period - 0.00% - 0.00%
Changes in Equity Share Capitat during the cument year - 0.00% - ' 0.00%
Balance at the end of the curent reporting period 20,75,227 100.00% 20,75,227 100.00%
Opftional Convertible Preference Shares
Balance at the beginning of the current reporting period - 0.00% 4 100.00%
Changes in Equity Share Capital due to prior period emror - 0.00% - 0.00%
Related Balance at the beiginning of the cumrent reporting period - 0.00% - 0.00%
Changes in Equity Share Capital during the current yvear = 0.00% -4 100.00%
Balance at the end of the current reporting period - 0.00% - 0.00%




LOYAL CREDIT AND INVESTMENTS LIMITED
CIN - U65993TNIF79PLC007997
Notes forming part of the financial statements

Particulars As at 31 March, | As af 31 March,
2023 2021
Rs. Rs.
Note 4 Reserves and surplus
{a) General Reserve
Opening Balance 1,69.04,882 1,26,30,027
Add: Transfer During the Year from Profit & Loss Acc 21.08.712 42,74,855
- Prior Period - Income Tax 1.41.233 -
Closing balance 1,91,64,827 1,69,04,882
{b) Capital Redemption Reserve 1,50,00,000 1.50,00,000
Tolal 3,41,54.827 3,19.04,882
Note 5 Long-term Liabilities
leans and advances
From Other Parties
against Investments 2,00,06,575 -
Related Parties
Unsecured 2.64,86,630 8.06,66,499
Others
Unsecured 2,07.92,000 7,92,000
Total 5,72,85,205 8,14,58.49¢
Note é Trade Pavables
total outsianding dues of micro enterprises and smaill
enterprises; and
total outstanding dues of creditors other than micro enterprises :
and small enterprises (#} 380,137 85.849
Total 3.80,137 85,849

# Balances are subject to confirmation and reconciliation,

* Dues to micro and small enferprises have been determined fo the extent such parties have been
identified on the basis of informaiion cellected by the management represents the principal amount
payable to these enterprises. There is no interest due and outstanding as on the reporting date.

Trade payables ageing schedule for the year ended as on March 31, 2023 and March 31, 2022:

Outstanding for following perieds frem due date of payment
Particulars Less than 1 year 1-2vyears 2 - 3years More than 3 Total
yedrs
MSME - - - - -
Others 3.80,137 - - - 3,80.137
{Previous Year} (85,849} - - - (85,849}
Disputed Dues - MSME - - - - -
Disputed Dues - Others - - - - -
Total 3.80,137 - - - 3,80,137
(Previous Year} (85,849) - - - (85.849)
Note 7 Other current liabilities
Others
- Statutory remittances payable 10,43,663 2,90,739
- Expense Payable 29,93.282 2,34,545
- Rental Deposit 3,00,000 4,20,000
- Security Deposit (Related Party) 4,20,00,000
- Advance for sale of investment {Related Party) 4,25,71,702
Total 12,89.08,647 16,45,284
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LOYAL CREDIT AND INVESTMENTS LIMITED

CIN - U5993TNI979PLCO07999

Notes forming part of the financial statemenis

Parflculars

As at 31 March,

2023
Rs.

As at 31
March, 2022
Rs.

Nole 10 Long Term Loans and Advances

Leans and Advances to relaied Parlies
Unsecured Considered Good

Loans and Advances to Others
Unsecured Considered Good

Balances with Government Authorities

Loans and Advances to employees
Unsecured Considered Geod

6,49,23,635
3,00,000

4,45,018

3,00,000

Total

4,56,68,653

3.00.000

Note 11 Trade Receivable
Receivables outsianding for less than é months
Receivables outstanding for more than 6 monihs

Receivables outstanding for less than 6 months
Receivables outstanding for more than 6 months

2,462

2,462

Total

24462

* Balances are subject to confirmalien and reconciliation

Trade receivables agelng schedvle for the year ended as on March 31, 2023 and March

31, 2022:

Outstanding for tollowlng pertods from due date of payment

Partlculars

Less than &
months

& months - 1 year

1-2years

2-3Years

More than 3
Years

Total

Undisputed Trade receivables - Considered good

{Previcus Year figures)

Undisputed Trade receivables - which have significant increase in credit
risk

Undisputed Trade receivables - credit impaired

Dispuied Trade receivables - considered good

|Previous Year figures)

Disputed Trade receivables - which have significant increase in credit risk

{Previous Year figures)
Disputed Trade recsivables - credit impaired

(2,462.00

[2.462.00)

Total Trade Recelvables
{Previcus Year figures}

{2.462.00)

{2,462.00}

Note 12 Cash and cash eqgulvalents
fa) Cash on hand
{b) Baulances with banks

{i} In Cument accounts

(i) In Deposit accounis

2,91,40,277

2,334

1,37,513

Total

2,91,40,277

1.39.847

Note 13 Other Current assets
Other advances

2.83.357

3.87.407

Total

2,83,357

3,87,407




LOYAL CREDIT AND INVESTMENTS LIMITED
CIN - U45993TN1979PLC007999
Notes forming part of the financial statements

For the year ended

For the year ended

Particulars 31 March, 2023 31 March, 2022
Rs. Rs.
Note 14 Revenue from operations
Inceme from operations
Dividend Income 3,646,979 2.00,566
Other Income - RE Sale 4,12,545 34,83,183
Sale of Products - Electricity
Power Sale 45,70,922 36,70,653
Total 53,50,446 75,54,402
Note 15 Other Income
Rental Income 8.37.000 8,08,500
Interest Income 40,84,808 -
Other Income 23,500 -
Total 50,15,308 8,08,500
Note 16 Employee Benefit Expenses
Salaries and wages 17,200,348 1.77.315
Staff welfare expenses 64,716 77,499
Total 17,85,064 2,54,814
Note 17 Other expenses
Bank Charges 1,670 1,475
Electricity Charges 21,350 155
Fees, Rates and Taxes 24,88,432 5,00,755
Travelling & conveyance Expenses 217,942 2,44,866
Printing & Stationery 6,493 40,845
Communication 11,499 2,530
Security Charges 72,600 79.200
Repair & Maintenance 12,79.730 11,32.979
Miscellaneous Expenses 76,490 2,97.410
Payments to auditors {Refer Note (i) below) 25,000 25,000
GST Tax Expenses 1,52,825 1,76,123
Insurance 15,200 -
Impariment Cost 16,614 -
Vehicle Mainfenance 2,500 -
Total 43,88,347 25,01,338
Notes:
(i) Payments to the auditors comprises (net of service tax
input credit, where applicable):
- statutory audit 25,0600 25,000
- tax audit - -
Certification charges - -
Cthers - -
Total 25,000 25,000
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Note 17 - Additlonal information forming part of the financlal statements

LOYAL CREDIT AND INVESTMENTS LIMIED
CIN - U5993TN1979PLC 007999
Notes forming part of the financlal siatements

18.1 Eamings per share For the Y.E. Forthe Y.E.
31/03/2023 |  31/03/2022 |
Basic '
Total operations
Net profit / (loss) for the year 21,08,712 42,74,855
Net profit / {loss) for the year attibutabie to the equity shareholders 21,038,712 42,74,855
Weighted average number of equify shares 20.75,227 20,75227
Par value per share 10 i0
Earnings per share - Basic 1.02 206
ilyied
Total operations )
Net profit / {loss) for the year 21,08,712 42,74,855
Net profit / {loss) for the year atiibuiable to the equity shareholders 21,08,712 42,74,855
Profit / (loss} atfributable to equity shareholders {on dilution) 21,08,712 42,74,855
Weighted average number of equity shares for Basic EPS 20,75,227 20,75,227
Weighted average number of equity shares - for diluted EPS 20,75,227 20,75,227
Far value per share 10 10
Earnings per share - Diluted 1.02 2.06
18.2 Deferred tax (Yabilify) / assef As at As af
31/03/2023 31/03/2022
Tax effect of items constifuting deferred fax fiabifity
On diifference between book balance and tax balance of fixed assets - -
pending amortisafion into the Statement of Profit - -
Others - -
Lox effect of items constituting deferred tax assets
On difference between book balance and tax balance of fixed assets {71.248) " {66,260)
and other employee benefits -1 -
Disallowances under Section 40{a(i), 438 of the Income Tax Act, 1941 - -
Net deferred tax (liability) / asset : {71,248) (66,260)

18.3 List of related pariles

Description of relationship

Nome of the related parly

Key Management Personnel

Bala kv

Enterprises over which KMP can exercise significant influence

Relatives of Key Managemegerial Personnel

Amit

Shalini

Indowind Energy Limited
indus Finance Limited

Indlus Nufri Power Pyt Lid
Ind Eco Ventures Limited
Indonet Glebal Limifed
Soura Capital Private Limited
Everon Power Limited
Bekae Properties Pvt Limited
indus Capital Pyt Lid
Perpetual Power Pvi Lid
PrathadeviK B

Detalls

of related party fransactions during the year ended 31 March, 2023 and balances outstanding as ot 31 March, 2023:

Particuiars

Transaction value

" KMP &
relafives of
KMP

Enterprise over which
KMP can exercise
slgnificant influence

Balances oulstanding of the end of the year

Investment in Equity instruments
Long ferm Liabilifies

Trade Recelvables

Travelling expenses

11,73,62,417
2,64,86,630




Note 17 - Additional Information forming part of the financlal statements

LOYAL CREDIT AND INVESTMENTS LIMITED

CIN - U§5993TNT979PLCO079%9

Notes forming part of the financial statemenis

18.4 [Ratios
Current
Ratios Numerator | Denominator Reporiing Previous reporfing
period
Period
) . Debt Shareholder's '
Debt Equity Ratio Capital | Equity 1.23 1.12
. ) EBITDA- | Debt Service '
Debt Service coverage ratio CAPEX__| int+Principal) 4.37 | NA
| Average
Return on Equity Ratio Profit for the | o wreholder's 0.04 0.06
year -
Equity _ ‘
. Average
Inventory Turnover Ratio COGS Inventory NA NA
Trade Receivables furnover ratio Net Sales Average frade NA NA
¢ kecel receivables
Total
Purchases
(Fuel Cost +
Other
. ‘Closing Trade
Trade payables turnover ratio Expeqses-kCI Payables NA NA
. osing
Inventory-
Opening
Inventory]
Workimg
Net capital furnover ratio Sales capital ({Ca- NA NA
CL)
Net profit ratio Net Profit Sales NA NA
. Current Current
Current Ratio Assels Liabilifies 0.23 0.3
Earings
. before Capital
Return on Capital employed interest and|  Employed 0.07 0.07
' tax
Return on investment Net Profit Investment 0.02 0.03
Foreign Exchange Expenses / Earnings Forthe year | Forthe year ended 31
18.5 ended 31 March, 2022
] March, 2023
Expenditure in foreign currency - -
Earnings in foreign exchange - -
18.6 IMicro and medivm scale business enfities
There are no micro, small or medium enterprises o whom the company owes dues, which are outstanding for more
than 45 days during the year and also as at the end of previous year. This information as required to be disclosed
under the Micro, Small and Medium Enterprises Development Act, 2006 has been-determined to the extent such
parfies have been identified on the basis of information available with the company.
18.7 |Bused on the information available with the Company, amounts due to small scale industrial undertaking as at 31st
March, 2023 is Rs. Nil Previous year: Rs NI,
18,8 |Previous vear's figures:

requirements,

The previous years figures have been regrouped/restated wherever necessory fo confirm to the Schedule VI
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LOYAL CREDIT AND INVESTMENTS LIMITED

Kothart Buildings, 4th Floor, Chennai - 600 034
CIN - U65993TN1979PLCO07999

S5 No

10

11

12

i3

14

15

16

17

18

Additional Regulatory Information Required under Division It to Schedule IT of the Companies Act 2013

Disclosure requirement as per Amended
Schedule 11T

Title deeds of Immevable Property not held in
name of the Company

Revaluation of Property, Plant & Equipment

Revaluation of Intangible Assets

Loans or Advances in the nature of loans are
granted to promoters, directors, KMPs and the
related parties

Capital-Work-in Progress {CWIP)
Intangible assets under development
Details of Benami Property held

Borrowings from banks or financial institutions
on the basis of security of current assets

Wilful Defaulter

Relationship with Struck off Companies

Registration of charges or satisfaction with
Registrar of Companies (ROC)

Compliance with number of layers of companies

Analytical Ratios

Compliance with approved Scheme(s) of
Arrangements

Utilisation of Borrowed funds and share
premium

Undisclosed Income

Corporate Social Responsibility (CSR)

Details of Crypfo Currency or Virtual Currency

Remarks for Non Disclosure (If any)

The Title deeds of the immovable properties (cther than properties where the Company is
the lessee and the lease agreements are duly executed in favour of the lessee) are held in
the name of the Company

The Company has not revalued any of Property, Plant & Equipment, Hence disclosure under
this dlause is not applicable

The Company doesn't have any Intangible Assets, Hence disclosure under this clause is not
applicable

The Company has granted Loans or Advances in the nature of loans are granted to
promoters, directors, KMPs and the related parties not specifying any terms of repayment,,
Associates

1. Ind Eco ventures itd - 22.92 Lakhs

2. Indowind Energy Limited - 626.31 lakhs

The are no Capital-Work-In Pragress, Hence disclosure under this clause is not applicable

NIL

The Company has no Benamj Propeity held In its name, Hence disclosure under this clause
is not applicable

The Company has no Borrowings from Banks or Financiai institutions on the basis of
security of current assets, Hence disclosure under this dause Is not applicable

The Company has not been declared as wilful defaulter by any bank or financial Institution
or other lender during the financial year. Hence disclosure under this clause is not
applicable

The Company has no Transactions with Struck off Companies, Hence no disclosure under
this clause is applicable.

There were no charges which were not registered / satisfied with Register of Companies
The company has no layers as per section 2 (87} of the Companies Act, 2013,

Refer Note No 18.4

No Scheme of arrangements have been approved or pending for approval by the
competent authority in terms of Section 230 to 237 of the Companies Act, 2013

(a) No funds {(which are material either individually or in the aggregate) have been
advanced or loaned or invested from borrowed funds or share premium or any other
Sources or kind of funds by the Company to or in any other person or entity, including
foreign entity (“Intermediaries"), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly fend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Company
("Ultimate Beneficiaries™) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries;

(b) No funds {which are material either individually or in the aggregate) have been received
by the Company from any persen or entity, including forelgn entity (“Funding Parties”),
with the understanding, whether recorded in writing or otherwise, that the Campany shall,
whether, directly or indirectly, tend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party ("Ultimate Beneficiaries™) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

NIL

The Company is not required to Contribute under Provisions of ufs 135 {CSR) of the
Companies Act 2013, Hence disclosure under this clause is not applicable,

The Company has not Traded or invested in cryto currency or virtual currency, Hence
disclosure under this clause is not applicable

terrns of our report atiached.
r§. Vasudevon & Co.

ze ! Chennaj

e:21.08.2023

.

For and on behalf of the Board of Directors

. \ %
Bofla V Kuth / K B Pratiadevi

Director Director
DIN 007565034 DIN 01180704




